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AN  ACT, 

For  the  relief  of  William  B.  Lewis. 

He  it  enacted  by  the  Senate  and  Rouse  of 
Representatives  of  the  United  States  of  J. 
.merica,  in  Cotigress  assembled , That  the 
proper  accounting  officers  of  the  Treasury  be, 
and  they  are  hereby,  authorized  to  audit  and 
settle  the  account  of  William  B.  Lewis,  as- 
sistant deputy  quartermaster  general  to  the 
Tennessee  militia  and  volunteers,  under  the 
command  of  Major  General  Jackson,  in  such 
manner,  and  upon  such  terms  as  may  ap- 
pear reasonable  and  just. 

H.  CLAY, 

Speaker  of  the  house  of  Representatives. 

JOHN  GAILLARH, 
President  of  the  Senate,  pro  tempore. 

January  8,  1819. — Approved, 

JAMES  MONROE. 

AN  ACT, 

For  the  relief  of  the  legal  representatives  of 
Alexander  Montgomery,  deceased. 

lie  it  enacted  by  the  Senate  and  ilovse  of  Re- 
presentatives of  the  United  States  of  America, 
in  Congress  dissembled.  That  it  shall  be  the 
duty  of  the  register  of  the  land  office,  and 
receiver  of  public  monies,  west  of  Pearl  River, 
in  the  state  of  Mississippi,  to  examine  the 
evidence  heretofore  given,  and  to  receive 
additional  testimony,  in  the  claims  of  land, 
to  the  legal  represenatives  of  Alexander 
Montgomery,  deceased,  founded  on  warrants 
or  orders  of  survey,  granted  by  the  Spanish 
government,  to  Solomon  Whitley  and  John 
Montgomery,  and  if  it  shall  appear  to  the 
satisfaction  of  said  register  and  receiver, 
that  the  said  Solomon  Whitley  and  John  Mont- 
gomery or  their  legal  representatives,  under 
whom  the  said  tracts  of  land  are  claimed, 
were  residents  in  the  Mississippi  Territory, 
on  the  27th  day  of  October,  one  thousand 
seven  hundred  and  ninety-five,  then,  and  in 
that  case,  the  claims  aforesaid,  shall  be  res- 
pectively confirmed,  and  patents  shall  issue 
for  the  9ame  as  in  other  cases : Previd-d, 
That  nothing  in  this  act  sh.-.ll  affect  the  claim 
or  claims  of  any  person  or  persons  to  the 
same  land,  or  an)-  part  themof.  n-om 

the  United  Stutn.,,  if  any  such  tiicre  be;  v,. 
the  claim  or  claims  of  any  other  person  or 
persons,  whatsoever. 

II.  CLAT. 

Speaker  cf  the  House  of  Representatives 
JOHN  GAILLARD, 
President  of  the  Senate,  pro  tempore. 

January  8,  1818. — Approved, 

JAMES  MONROE. 


ROUSE  OF  REPRESENTATIVES, 

SATCRDAT,  JANCAUT  16,  1819. 

BANK  OF  THE  UNITED  STATES. 

Mr.  SrKNcr.il,  from  the  committee  appointed 
to  investigate  the  proceedings  of  the  bank  of 
the  United  States,  made  the  following  Report: 

The  committee  appointed  to  inspect  the 
books  and  to  examine  into  the  proceedings  of 
the  hank  of  the  United  States,  with  directions 
to  report  thereon,  and  to  report  whether  the 
pros  isions  of  its  charter  have  been  violated  or 
not,  respectfully  report — 

That,  under  the  leave  granted  by  the  house, 
the  committee  repaired  to  Philadelphia,  and 
there  personally  inspected  the  books  of  the 
bank  ; and  as  a further  means  of  examining 
its  proceedings,  they  interrogated,  on  oath, 
the  president,  the  cashier,  all  the  directors  of 
the  bank  whose  attendance  could  be  obtained, 
and  several  of  its  clerks  and  officers.  Exami- 
nations  also  have  been  made  at  the  offices  at 
Baltimore,  at  Richmond,  and  at  the  city  of 
Washington,  in  order  to  obtain  specific  infor- 
mation upon  certain  subjects  on  which  the 
hooks  of  the  parent  bank  were  necessarily  de- 
ficient. From  these  enquiries,  conducted 
with  great  labor,  and,  the  committee  trust, 
■with  great  care,  they  have  collected  a mass  of 
information,  which  they  now  submit  to  the 
house,  and  which  will  be  referred  to  in  the 
course  of  ihis  report  This  information  con- 
sists of  tables,  statements,  siivi  extracts  made 
by  the  committee  from  the  books  of  the  hank, 
or  by  them  compared  with  those  books  and  ve- 
rified ; and  of  tiie  testimony  of  witnesses,  and 
of  letters  from  the  president  of  the  institution 

The  committee  are  aware,  that  from  these 
sources  of  information  various  important  in- 
ferences may  he  drawn,  and  upon  them  the 
most  interesting  opinions  may  be  predicated; 
it  has  been  their  intention,  however,  to  go  no 
further  than  was  required  by  the  resolution 
of  the  house,  to  avoid  speculative  opinions  on 
general  subjects;  and  to  confine  themselves 
to  wliat  they  deemed  practical  objects  of  in 
quiry,  which  they  settled  among  themselves 
previous  to  entering  upon  the  investigation. 
These  ob  jects  seemed  to  divide  themselves  in 
to  two  classes;  those  which  related  to  the 
general  management  of  the  bank,  and  the  con- 
duct of  its  officers;  and  those  which  were 
connected  with  the  question  of  a violation  of 
its  charter.  As  to  the  geiteral  management 
-of  the  concerns  of  the  institution — among  the 
points  of  inquiry  w hich  appeared  to  be  most 
immediately  interesting,  were  those  which  re- 
lated to  the  refusal  of  the  bank  and  of  itsofli- 
ces  to  pay  its  notc3  in  specie  at  any  other 
place  than  that  where  they  were  made  paya- 
ble, and  to  the  practice  of  selling  drafts  on 
each  other. 

It  appe  ars  that  the  directors  of  the  hank, 
on  its  first  institution,  and  up  to  the  28th  of 
August.  1818,  strenuously  endeavored  to  re- 
deem its  notes  at  all  its  offices,  indiscriminate- 
ly, north  of  the  citv  of  Charleston.  On  the  7th 
da  of  January,  1817,  it  commenced  operations 
hi  discounting  notes  on  pledged  stock,  and  to 
stockholders  only,  and  by  the  issue  of  itslii'ls. 
The  officJ.*  qt  the  head  of  the  Treasury  De- 
partment nadTepeatetily  urged  the  commence- 
ment of  operations,  with  the  laudable  view. 


as  it  appears,  of  hastening  the  redemption,  by 
the  state  banks,  of  their  notes,  in  specie.  Vide 
letters  from  the  Secretary  of  the  Treasury  to 
the  President  of  the’  hunk  of  the  II.  States, 
15th  August  and  -th  November,  1816,  mark- 
ed m. 

Efforts  on  the  part  of  the  treasury  to  induce 
the  local  banks  to  that  measure,  appear  to 
have  been  abortive,  until  the  bank  of  the  U. 
nited  States  made  certain  propositions  which 
induced  negotiations  between  it  and  the  slate 
institutions,  which  finally  resulted  in  a com- 
pact contained  In  the  resolutions  of  the  board 
of  directors,  of  the  81st  lanuary,  1817,  here- 
with submitted,  and  marked  lit ; and  in  order 
to  exhibit  how  far  the  bank  complied  with  its 
compact,  a statement  of  the  loans  and  of  notes 
issued,  up  to  the  20th  February,  18l7,  is  sub- 
mitted, mnrkedIV.  It  can  be  necessary,  on- 
ly, to  refer  to  the  state  of  the  paper  currency 
of  the  countin’  at  this  period.  The  notes  of 
the  state  banks  were  variously  depreciated, 
some  as  much  as  20  per  cent,  while  others 
were  at  a premium.  The  excessive  issue  of 
paper  by  the  local  banks,  had  caused  an  un- 
natural and  artificial  depreciation  of  such  pa- 
per,  which  required  only  time,  and  moderate 
but  steady  reductions,  to  restore,  not  to  an  u- 
niform  par,  but  to  its  true  value.  Under  these 
circumstances,  the  bank  of  the  United  States 
had,  on  the  last  day  of  February,  1817,  (vide 
statement  marked  V ) £8,8-18,000  due  to  it 
from  the  state  banks  at  Philadelphia,  New- 
York  and  Baltimore.  With  such  a credit,  con- 
stantly accumulating  by  the  transfer  or  the 
treasury  funds,  and  by  the  payment  of  the  se- 
cond instalment  ip  the  notes  of  the  stale  banks, 
it  was  in  the  power  of  the  United  States  hank 
to  have  coerced  the  local  institutions  into  a 
moderate  and  reasonable  reduction  of  their 
circulating  notes.  An  attempt  to  do  so  was 
made  by  the  compact,  III ; and,  although  the 
hank  of  t^e  United  States  appears  to  have 
been  anxious  to  effhet  the  object,  it  did  not 
persevere  in  the  design..  By  its  subsequent 
acts,  it  improvi  lently  afforded  a temptation, 
to  the  western  hanks  particularly,  to  extend 
their  circulation  of  notes,  by  insisting  on  its 
branches  paying  out  their  own  notes,  in  pre- 
ference to  those  of  the  state  banks  ; and  on 
their  delivering  drafis  on  the  eastern  cities, 
whenever  it  could  be  done,  to  prevent  'he  re- 
mittance of  their  own  notes.  The  branch 
notes,  and  the  drafts  issued  in  consequence  of 
those  instructions,  were  swept  away  bv  the  fa- 
cility of  remittance  thus  unwarily  given,  as 
well  as  by  the  ordinary  balance  of  trade.  A 
vacuum  in  the  circulation  was  thus  produced, 
which  could  he  supplied  onlv  bv  the  local 
notes,  which  were  readily  received  bv  tiie  of- 
fees  of  the  hank  of  the  United  States,  and 
were  retained  by  them  as  a fund  upon  which 
interest  was  charged  to  the  state  hanks.  The 
letter  of  the  President,  marked  VI  exhibits 
the  course  pursued  by  the  bank  in  this  res- 
pect 

d he  bank  of  the  United  States  received 
rom  the  treasury  the  notes  of  the  local  instil 
tqtions,  in  many  cases  as  special  deposits,  to 
be  paid  out  in  similar  hills.  From  April.  1817. 
to  this  time,  the  amount  so  received  appears. 

VII  to  be  $ 3, 752, 750,  of 
2.665,400  as  the  amo'ifiT:,?".  K'y1-  !?»v'n«r 
by  the  bank  of  the  United  9tates.  The  Com- 
mittee have  not  found  any  evidence  of  the 
bank  having  attempted  to  oppress  the  state 
banks,  either  by  wanton  demands  of  specie, 
or  by  the  rejection  of  their  notes.  Much  com- 
plaint has  indeed  existed,  but  in  the  instances 
which  have  come  to  the  k -owledge  of  the 
committee,  the  state  banks  have  been  in  the 
wrong,  and  some  of  them  at  the  westward 
have  refused  the  most  equitable  propositions 
of  the  bank,  and  have  met  its  demands  for  its 
just  dues,  with  complaints  and  reproaches.  It 
was  not  intended  to  trouble  the  house  with  a- 
ny  of  the  various  letters  which  have  passed 
on  that  subject  but  as  the  president  of  the 
hank  transmitted  a letter  from  the  office  at 
Charleston  exliibi'ing  the  conduct  of  the  lo- 
cal banks  in  that  place,  it  is  presented  to  the 
Douse  marked  VIII. 

The  committee  are  of  opinion,  that  instead 
of  .conducting  with  the  alleged  rigor  towards 
the  state  banks,  the  hank  of  the  United  States 
is  liable  to  the  more  serious  charge  of  having 
increased  the  amount  of  notes  in  circulation, 
by  its  acceptance  of  them  in  those  places, 
where  it  was  k iown  they  would  not  be  re- 
deemed in  specie,  and  by  making  them,  in  the 
manner  before  mentioned,  the  only  circulating 
medium  in  that  part  of  the  country.  The  for- 
bearance of  the  bank  towards  the  state  hanks 
is  vindicated  on  the  ground  of  its  being  the 
only  means  to  induce  the  resumption  of  specie 
payments,  this  effect,  if  really  owing  to  that 
cause,  has  been  proved  to  be  but  temporary, 
and  experience  has  shewn,  that,  at  the  same 
time,  or  soon  after  tiie  refusal  of  the  bank  of 
the  United  States  to  receive  the  notes  of  its  of- 
fices, many  of  the  state  banks  began  to  sus- 
pend and  evade  their  specie  payments. 

So  long  as  the  notes  of  each  office  were  pay- 
able at  all  the  others,  and  the  office  issuing 
them  was  not  exclusively  liable  for  their  re- 
demption, the  discounts  at  those  places,  a- 
gainst  which  there  was  a balance  of  trade,  be- 
came in  proportion  to  their  indemnity  against 
demands.  As  the  notes  of  the  offices  were 
rapidly  carried  off,  tiie  payments  of  these  dis- 
counts were  necessarily  ma  le  in  the  notes  of 
the  local  institutions  ; and  thus  it  was  one  in- 
evitable effect  of  the  old  system  to  increase 
the  debts  of  the  state  hanks  to  the  offices  of 
the  bank  of  the  United  States  at  these  places 
The  demands  of  the  hank  were*  suffered  to 
accumulate  improperly,  instead  of  being  gra- 
dually reduced,  a.  specie  was  required  at  oth- 
er offices,  and  in  small  quantities  that  would 
not  have  been  felt.  Their  reduction  was  not 
insisted  upon  sufficiently  early;  an  l,  when  the 
bank  began  tocall  for  specie,  its  demands  were 
so  considerable  as  not  only  to  expose  the  lo- 
cal banks,  but  the  citizens  in  their  vicinity, 
generally,  to  very  severe  pressure. 

By  substituting  the  credit  of  individuals  for 
! the  payment  of  the  second  instalment,  Which 
I will  he  presently  s'a'ed,  instead  of  coin  or 
I notes  of  state  hanks,  the  bank  of  the  l cited 
; States  in  a great  measure  deprived  itself  of 
the.carly  and  prompt  check  which  the  pos- 
session of  their  no'c-s  would  have  afforded,  to 
the  more  extensive  increase  of  local  paper.  In 
July,  1817,  the  debts  due  from  the  state  banks 
j arc  reduced  to  £5,972,000,  while  the  notes  of 
!lhe  bank  of  the  United  States,  in  circulation, 
[amounted  to  £4, 754,000,  by  which  it  might 
[ have  been  subjected  to  ^embarrassments  arts- 
ingfrom  the  calls  of  tiie  local  institutions.  The 
'committee  think  it  evident,  from  this  result, 
[that  tile  hank  did  not  C'crche,  with  s ifficient 
I energy,  the  power  which  it  possessed,  and 
! might  have  retained,  but  rather  afforded  in- 
jducemer.ts  to  the  state  hanks  to  extend  tin 
amount  cf  their  circulating  notes,  and  thus  in- 
! creased  one  of  the  evils  it  was  intended  to  re- 
Imove. 


In  answer  to  an  enquiry  addressed  by  the  I 
committee  on  this  subject  to  the  president  of! 
the  bank,  they  were  furnished  with  his  views, 
and  a letter  from  the  office  at  Boston,  marked 
IX.  and  were  referred  to  a report  of  the  com- 
mittee of  directors  on  the  23th  of  Angust, 
1818,  marked  X.  Those  documents  exhibit 
the  reasons  of  the  bank  for  adopting  the  reso- 
lutions of  that  date,  by  which  the  notes  of  the 
offices  were  refused  acceptance.  In  the  let- 
ter of  the  Boston  office  much  stress  is  placed 
upon  the  large  accumulation  of  paper  and 
drafts  at  Boston,  issued  by  the  southern  and 
wes'ern  vffices.  And  this  became  an  impor- 
tant object  of  enquiry.  The  books  of  the  pa- 
rent bank  do  not  furnish  information  respect- 
ing • . '.rafts  made  by,  and  upon,  the  offices, 
excep  ing  those  which  were  made  on  it.  And 
the  committee  have  not  ascertained  their  a- 
mount,  except  at  the  offices  in  Baltimore  and 
this  city.  From  the  local  situation  of  Balti- 
more, the  statements  obtained  at  that  office, 
marked  XT.  XII.  may  be  considered  as  fur 
nisliing  sufficient  proof  of  the  correctness  of 
the  opinion  expressed  by  the  Boston  office. 
To  the  office  at  Boston,  its  debt  fluctuated 
between  £34,000  and  £215,090,  until  May 
last,  since  which  it  has  been  indebted  to  Balti- 
more from  £500  to  £57,000.  Its  debt  to  the 
office  at  New  York  Ira  varied  from  £100, 'WQ 
to  £1,947,000,  and,  until  October  last,  it  has 
generally  owed  that  office  more  than  £1,500,- 
000.  At  that  time  the  New  York  office  was 
brought  in  debt  to  Baltimore  £97,278  : its 
debt  in  November  last  was  £10,94S.  The  ex- 
planation of  these  extraordinary  deductions  of 
the  Baltimore  debts  is  given  from  the  circum- 
stances of  treasury  drafts  on  the  north  being 

ileliv-vcst  a: . — . i . -ti  ■ »i — Biittliaartrmffr 

or  sent  to  it  through  the  office  at  this  citv  ; 
by  a check  on  Now  York  for  more  than  a mil- 
lion, given  by  the  parent  bank  in  payment  of 
foreign  hills  of  exchange,  hereinafter  mention- 
ed. The  Baltimore  debt  to  the  parent  bank 
lias  varied  from  1,509,000  to  9,090,000,  and 
has  generally  exceeded  six  millions.  Not- 
withstanding their  heavy  debts  to  New  York, 
this  toil,  aiiil  Philadelphia,  the  drafts  of  the 
Baltimore  office  on  those  places  continued  un- 
interrupted, and  excessive  in  amount;  that 
office  was  originally  supplied  with  notes  to 
the  amount  of  £872,000,  and  had  returned 
to  it  from  Philadelphia  £1.697,000,  in  its  notes, 
and  vet  it  is  stated  by  the  teller,  that  it  never 
had  a sufficient  quantity  of  notes  to  meet  its 
demands ; that  they  did  not  remain  twenty- 
four  hours  in  the  office,  but  were  constantly 
remitted  to  the  north  with  the  drafts  which  it 
issued.  And  there  call  he  no  doubt,  on  a coin, 
parison  of  the  statements  referred  to.  connect- 
ed with  these  facts,  that  the  draffs  from  Balti 
more,  given  for  the  proceeds  of  notes  discount- 
ed, were  unwarrantably  large,  and  much  more 
than  the  balance  of  trade  required. 

In  a letter  of  the  President,  dated  June  27, 
1817,  he  observes,  “ the  directors  consider- 
ing (amftng  other  tilings  mentioned)  the  low 
state  of  the  specie  and  individual  deposites  at 
your  office,  and  the  magnitude  of  vour  dis- 
counts and  those  at  this  hank,  as  well  for  Bal- 
timore as  this  place,  and  the  verv  inadequate 
and  disproportioned  amount  of  discounts  to 
which  the  office  at  New  York  has  been  rcs- 
^ 1 rap.S'Z..,,  yur  oiiiir  and  CX- 

which  has  become  the  subject  of  grfSUahr 
madve-rsion,”  direct  that  the  then  amount  of 
discounts  should  not  he  exceeded.  Tin  same 
language  is  held  ill  other  letters,  (XII.  XIV  ) 
but  it  terminated  in  Unavailing  remnnsl  ranees; 
the  Baltimore  office  continued  its  drafts  and 
its  discounss,  and  drained  the  specie  from  the 
northern  offices.  And  such  was  the  want  of 
firmness  or  of  foresight  ill  the  parant  board, 
that,  after  finding  its  repeated  remonstrances 
disregarded,  it  never  removed  one  of  the  of- 
fending directors,  and  took  no  effectual  step 
to  control  them,  until  the  adoption  of  the  gen- 
eral resolutions  of  August  28,  1818,  forbid- 
ding the  offices  to  draw  on  each  other.  The 
effect  of  these  excessive  drafts  on  the  northern 
offices  was  to  compel  the  constant  remittance 
of  specie  there,  to  cripple  them  in  all  their 
operations,  to  limit  their  discounts  to  a trifling 
amount,  to  cause  the  revenue  paid  there,  and 
which  would  itself  have  been  a capital  fir  bu- 
siness, to  he  drawn  southward,  thus  compell- 
ing them  to  deny  to  the  debtors  of  the  gov- 
ernment any  indulgence  or  accommodation  in 
their  payments;  to  bring  those  offices  into 
debt  with  the  state  banks,  to  produce  a gene- 
ral depression  of  credit  and  a severe  pressure 
for  money.  Those  places  were,  in  fact,  made 
tributary  to  Baltimore ; and  all  their  means 
and  energies  were  required  to  supply  its  ex- 
travagant issues. 

A Sudden  reduction  of  the  Baltimore  deft  to 
the  northern  offices  appears  to  have  taken 
place  in  March  and  April  last,  and  within  a 
few  months  past  those  offices  have  been 
brought  in  debt  to  it.  This  is  accounted  for 
by  the  cashier  of  that  office,  by  saving  that  it 
arose  principally  from  treasury  drafts,  and  by 
the  sale  of  foreign  bills  nf  exchange.  I)rafts 
were  given,  in  some  instances,  and  to  conside- 
rable amounts,  directly  to  Baltimore  on  the 
northern  offices,  and,  in  other  instances,  such 
drafts  went  through  the  office  in  this  citv.  It 
is  not  ip  bn  presumed  that  these  drafts  wore 
given  by  iheireasury  w ith  a knowledge  ot  ail 
the  circumstances,  or  with  a view  to  draw  the 
revenue  collected  at  the  north  to  Baltimore, 
merely  to  aid  that  office  in  pat  digits  debts  — 
Yet  such  was  the  effect,  and,  although  it  ena- 
bled Baltimore  ‘o  continue  its  large  discounts, 
it  impoverished  the  northern  offices,  and  the 
cities  where  they  were  established  were  made 
to  feel  the  pressure.  The  Baltimore  debt  to 
tile  parent  bank  w ill  lie  found  to  have  regu- 
larly increased  with  the  reduction  of  its  debts 
to  the  other  officu  s,  until!  it  reunited  1,007,- 

000  dollars  in  bills  of  evcllftnge  on  London; 
which  remittance  is  connected,  by  the  testi- 
mony of  J.  \V.  M'Culloh,  Esq.  with  the  ne- 
gotiation explained  in  the  letter  of  the  Presi- 
dent, XV.  I he  loan  wine  . resulted  from  that 
negotiation  was  on  pledge  of  stock  tint  hid 
been  pledged  at  Baltimore  ; the  bank  assumed 
,t  and  received  the  bills  of  exchange,  and 
paid  for  them,  by  giving  a check  on  the  N'ew- 
York  office  f r the  amount,  at  the  time  the 
Baltimore  office  was  indebted  .to  the  parent 
hack  mere  than  six  millions  of  dollars. 

It  might  have  been  supposed  that  the  pres- 
sure c.l  the  Haiti  more  office  upon  those  more 
north,  was  ow  ing  to  its  being  pressed  by  the 
southern  and  western  offices  I die  fact  will 

however  appear  from  th-.  tabic  XI,  tiiat  until 
September  last,  it  w as  indebted  to  the  office  at 

1 .os  iny.on.  that  the  debts  of  Cincinnati,  Uliili- 
cothe  and  Louisa  file  to  it  wu-re  small  in  amount, 
and  that  the  only  office  which  has  coiistantlv 
owed  it  is  New  Orleans,  and  that  office  not  to 
a large  omount  until  iaudv. 

From  these  flic's  it  would  seem  to  result,  that 
the  embarrassments  of  the  Haul;  of  the  United 
| States,  in  /■reiving  the  notes  cf  all  its  offices, 
1 did  net  aruu  so  mucii  from  thc-fur  and  ordina- 


ry balance  of  trade  which  might  have  Jjecn 
.calculated  and  provided  for,  as  from  the  ex- 
1 cessive  •discounts  granted  at  some  of  the  offi- 
f \ particularly  Baltimore  and  Philadelphia, 

| a../tbt  drafts  consequent  upon  those  discount? 

! which  were  made  upon  the  other  offices. 
From  the  correspondence  of  the  bank  with  its 
offices,  it  is  obvious  that  this  was  the  opinion 
of  the  directors  and  the  officers;  it  is  distinct- 
ly assigned  as  one  of  the  grounds  for  refusing 
the  notes  of  the  offices  in  the  report  of  the 
committee,  X,  and  it  is  more  strongly  urged  in 
the  letter  of  the  Boston  office  submitted  and 
ulopted  by  the  President,  IX,  and  is  eloquent- 
ly enforced  in  several  of  his  letters. 

This  committee  is  rot  prepared  to  sav  that 
an  uniformly  equal  currency  could  have  been 
maintained  under  the  most  auspicious  circum- 
stances; they  are  inclined  to  the  opinion  that 
such  an  attempt  would  he  hopeless,  but  they 
consider  its  abandonment  at  the  time  as  having 
been  produced  by  the  causes  before  stated 
The  efforts  of  the  bank  to  meet  the  payment 
of  iis  offices  north  of  Charleston,  were  certain- 
ly great,  and  particularly  at  New  York  and 
Boston,  as  will  appear  from  the  resolutions 
marked  XVI,  and  the  account  of  specie  remit- 
ted XVII.  The  relinquishment  of  the  attempt 
was  involuntary  and  reluctant 

From  the  testimony  of  the  Cashier  and  Tel- 
ler of  the  Bank,  the  Teller  of  the  Bank  of 
North  America,  and  of  the  Cashier  and  I filer 
of  the  office  .at  Baltimore,  it  will  appear,  very 
satisfactorily,  that  the  conduct  of  the  bank  and 
that  office  in  adopting  the  new  system  of  refu- 
sing the  notes  of  Ihe  branches,  was  perfectly 
fair  and  equitable  ; that  the  hank  and  the  Bal- 
timore office  promptlv  paid  and  received  all 
the  notes. of  the  o*4»»r  nffioea  which  they  had 
p.ilclmit  previous  to  the  change  of  the  system, 


those  who  had  received  the  depreciated  notes 
in  the  usual  course  of  business,  but  the  com- 
mittee cannot  perceive  how  the  hank  could 
have  changed  its  system  in  any  mannerless 
injurious  to  itself  and  less  inconvenient  to  the 
public  than  that  which  was  adopted. 

From  this  change  of  system,  which  placed 
the  notes  of  the  offices  on  the  same  footing 
with  those  of  the  local  banks  in  their  vicinity, 
resulted  a greater  difference  in  the  exchange 
between  the  different  parts  of  the  Union.  The 
offices  at  New  Orleans,  Savannah,  and  Charles- 
ton, had  never  been  included  in  the  plan  of 
equalizing  the  currency.  They  had  always 
been  left  to  their  own  discretion,  in  receiving 
the  notes  of  the  other  offices.  In  May,  1817, 
the  offices  at  Charleston  ami  Savannah  were 
authorized  to  draw  on  tho9e  at  the  north,  at  a 
premium.  In  April,  those  at  Lexington  and 
Cincinnati  were  authorized  to  purchase  hills 
on  the  eastern  and  northern  cities.  In  Decem- 
ber, 1817,  the  southern  offices  were  authoriz- 
ed to  draw  at  a premium  on  those  at  the  north. 
In  October  and  November,  1817,  the  western 
offices  were  authorized  to  draw  at  a pre- 
mium on  Philadelphia,  and  the  offices  south  of 
it  ; and  it  appears  that  the  oflises  at  Lexing- 
ton and  Cincinnati,  before  February,  1818. 
were  in  the  practice  of  drawing  on  thecas, 
tern  cities.  These  fact-,  show  that  I ■ haul; 
and  most  of  its  offices,  sold  drafts  upon  each  | 
•ton  of  ttv-  y an  tit-rust.  ISIS,  refusing  (lib 
notes  of  itsoffices ; and  establish  that,  while  the 
bank  was  attempting  to  equalize  the  currency, 
by  the  payment  of  its  motes  at  all  it*  offices 
north  of  Charleston,  it  was  at  the  same  time 
selling  drafts  between  those  offices  at  a pre- 
mium.. A system  of  domestic  exchange  was 
adopted  by  the  bank  on  the  18th  of  July,  1817, 
marked  XVI11.  It  contains  some  provisions 
which  appear  exceptionable;  but,  as  the  plan 
never  was  acted  upon,  it  is  not  deemed  neces- 
sary to  notice  them.  It  bus  bepn  impracticable 
for  the  committee  to  ascertain  the  amount,  or 
the  rates  of  the  drafts,  sold  by  and  upon  the 
offices.  On  examination  of  the  books  of  the 
parent  bank,  it  appear;  that  drafts  v.  erc  sold 
by  it  on  Charleston,  New  Orleans,  and  Savan- 
nah, within  a few  days  of  each  other,  at  very 
different  rates ; on  one  day  at  one  per  cent, 
and  on  another  day  at  five  per  cent,  on  the 
same  office.  It  would  he  in  vain  to  attempt 
to  account  fnr  these  fluctuations. 

However  dangerous  to  the  community  may 
he  the  power  of  selling  drafts,  in  the  hands  of 
an  institution  whose  resources  may  be  ade 
quate  to  the  control  of  domestic  exchange  ac- 
cording to  its  interest  or  caprice,  yet  the  com- 
mittee cannot  entertain  a doubt  that  the  hank 
possesses  the  power.  Excepting  the  fluctua- 
tions before  noticed,  the  rate  oC  premium  has 
not  hitherto  been  extortionate,  in  any  instance 
which  has  come  to  the  knowledge  of  the  com- 
mittee. The  proceedings  of  the  bank  and  its 
1 1 Officers,  and  the  reasons  and  views  entertain- 
! j ed  by  them,  are  exhibited  in  the  report.  X VIII, 
j in  the  letterof  the  President,  XIX,  and  in  ex- 
I tracts  from  his  correspondence,  XX. 
j ) Various  opinions  are  entertained  on  the  ex- 
• I pediency  of  the  bank’s  selling  its  drafts. — 

I . While  many  suppose  that  it  would  consult  its 
own  dignity  and  interest,  in  refraining  lrom 
the  practice,  and  would  receive  an  equivalent 
fnr  the  loss  of  premium  in  the  confidence  and 
support  of  the  commercial  community,  by  de- 
livering its  drafts  gratuitously,  when  it  was 
Convenient  to  draw  at  ail ; others  contend 
that  the  system  of  gratuitous  drafts  would 
open  an  avenue  to  favomeism,  and,  at  all 
events,  would  expose  the  bank  to  the  charge 
in  a greater  degree  than  if  it  sold  its  drafts. 
Without  expressing  any  opinion  upon  these 
subjects,  upon  which  the  community  is  much 
divided,  and  to  which  the  attention  of  the 
committee  has  not  been  particularly  directed, 
they  content  themselves  with  observing,  that, 
if  drafts  are  sold,  they  ought  to  be  at  fixed, 
kn#wn,  and  permanent  prices,  not  exceeding 
tiie  price  of  transportation  of  specie,  on  the 
fiir  agio  of  business : the  want  of  these  fixed 
prices  in  the  bank  and  its  offices,  appears  to 
your  committee  censurable. 

Connected  with  the  subject  of  exchange,  is 
■that  of  dealing  in  the  notes  of  the  state  hanks 
In  a letter  of  the  president  to  the  Charleston 
office,  which  received  the  sanction  of  the  hoard 
-if  directors,  marked  XXI,  an  opinion  in  favor 
of  the  legality  and  propriety  of  such  pttrch.as 
cs  is  expressed.  No  evidence,  however,  has 
been  obtained,  that  they  have  actually  been 
made.  The  practice,  in  the  opinion  of  the 
committee,  would  be  highly  improper  and  dan- 
gerous, and  contrary  to  the  spirit,  if  not  the 
words,  of  the  9th  fundamental  article. 

Among  the  resolutions  of  the  directors,  arc 
two  on  the  subject  nf  discounts,  on  a pledge  of 
s-ock,  marked  XXII  and  XXIII.  passed  the 
18th  and  27th  Dec.  1816.  These  resolutions 
obviously  contemplated  only  discounts  to  the 
stockholders,  and  one  avowed  object  was 
to  1acTit.it'-:  the  payment  of  the  specie  part  of 
the  second  instalment,  which  was  ten  dollars 
o;i  a share,  and  to  he  paid  by  the  J2d  January, 
1817.  The  loans  were  to  be  confined  to  the 


proportions  of  the  coin  part  of  the  second  in- 
stalment, on  the  shares  which  had  been  sub- 
scribed  at  the  places  where  offices  were  then 
in  opera-ion — Now  York,  Boston,  and  Balti- 
more The  total  amount  of  these  loans  to  pay 
the  specie  part  of  the  said  instalment  on  the 
20th  of  February,  1817,  at, Philadelphia,  was 
£199,92t  37,  and  at  Baltimore,  at  that  (late, 
was  £138,320  00. 

The  committee  have  not  obtained  informa- 
tion of  the  amount  at  New  York  and  Boston, 
but  they  are  informed  by  the  officers  of  the 
hank,  that  the  discounts  at  those  places  were 
to  a very  trifling  amount,  if  any.  The  com- 
mittee can  see  no  reason  to  justify  these  pre- 
mature efforts,  to  aid  the  payment  of  the  se- 
cond instalment,  before  it  left  due,  and  before 
the  experiment  was  made  to  ascertain  how 
much  could  he  paid  in  specie.  Those  efforts 
do  not  appear  to  have  been  verv  successful  ; 
for  £839,085  only  were  paid  during  the  month 
of  Jan.  1817,  while  1,078,319  was  paid  after 
that  period,  the  greatest  proportion  in  May 
and  June,  as  w ill  appear  from  an  abstract  pre 
pared  by  the  committee,  and  now  submitted, 
marked  XXIV. 

The  amount  paid  by  checks,  also,  apptars 
from  abstracts,  the  most,  if  not  the  whole,  of 
which  were  to  draw  the  proceeds  of  notes  dis- 
counted for  the  purpose.  And  it  appears,  that 
in  many  instances,  particularly  in  one  related 
in  Mr  M’F.uen’s  testimony,  hereinafter  refer- 
red to,  and  in  another  referred  to  in  the  Pre- 
sident’s letter  of  May  27,  1817,  marked  XXV. 
that  the  directors  did  not  confine  themselves 
to  the  amount  prescribed  in  the  resolution  of 
the  27th  December,  that  is  to  the  proportion 
of  the  coin  part  of  the  second  instalment,  but 
discounted  to  the  full  value  of  the  stock, 
which  was  paid  for  by  the  proceeds  nl  the 
same  d ‘counts;  and  tile  discount,  the  pav- 
..r  -no  sr-  ,„,u  uiTsfalment,  the  payment 
of  the  price  to  the  owner,  the  transfer  and  the 
pledge  of  the  stock,  were,  as  it  is  termed, 
simultaneous  acts.  All  the  discounts  on  stock, 
after  the  20th  February,  1817,  were  made  at 
the  par  value  of  the  shares,  which  enabled  the 
discounter  not  only  to  pay  the  whole  of  his 
instalments,  including  the  specie  part  and  the 
funded  debt  part,  but  also  to  draw  out  of  the 
bank  the  amount  which  might  have  been  paid 
in  on  shares.  It  is  alleged,  in  justification  of 
those  discounts,  that  specie  bore  a very  high 
premium,  and  that  the  bank  could  not  have 
commenced  business,  unless  that  mode  of  de- 
taining the  specie  payment  had  been  adopted 
With  respect  to  the  price  of  specie,  it  appears 
to  have  been  6 per  cent,  at  Philadelphia,  on 
the  6t.h  Jan.  1817,  and  about  the  same  price  at 
Baltimore  ; and  that  it  had  been  much  higher. 
Admitting,  however,  that  the  flrice  would 
have  been  much  enhanced,  in  consequence  of 
its  being  understood  that  the  coinpayment 
on  the  second  instalment  would  be  rigidly  ex- 
acted, yet  the  committee  cannot  perceive  ’lie 
justice  of  enabling  some  of  the  stockholders 
to  evade  that  pay  ment,  and  the  consequent 
loss  of  the  premium  on  specie,  while  the  ma- 
jority had  been  compelled  to  incur  the  same 
loss,  in  order,  strictly,  to  comply  with  the  law 
and  their  engagements ; particularly  unjust 
was  it  to  those  who  resided  at  such  a distance 
from  thtr  bank  that  they  could  not  avail  them- 
•■■elves  of  the  privileges  granted  : And  the  in- 
tliat  the  expense  of  sjiigcte  arteKffs  *' Ts  Import  - 
ed  by  the  hank,  in  order  to  suppl-  the  defi- 
ciency produced  by  till!  evasion  it  bad  author- 
ised. was  assessed  equally  upon  those  stock- 
holders who  had  neglected  To  pay.  upon  those 
who  had  already,  at  considerable  loss,  furnish- 
ed thtir  quota  of  coin,  and  upon  the  govern- 
ment. Seven  millions  was  the  whole  sum  rt- 
quired  to  be  paid  in  coin — the  specie  part  ofi 
the  first  instalment,  amounting  to  1.410,000 
dollars,  was  paid:  of  the  2,300, 000.  which  was 
to  have  been  paid  at  the  second  instalment,  it 
is  impossible  to  say  what  amount  was  actually 
paid  in  coin.  • 

The  statement  before  referred  to,  marked 
XXIV.  will  shew  the  payments  in  coin  at 
Philadelphia  ; and  the  abstract,  marked  XXVI. 
will  exhibit  the  nominal  payments  on  all  the 
instalments,  of  which  £13,872,610  was  paid 
by  the  stockholders  in  funded  debt,  (exclu- 
sive of  the  7,000,000  subscribed  hy  the  gov- 
ernment,) instead  of  2-1,000,000  which  were 
required  hy  the  law;  and  £14.100,167  was 
paid,  as  stated  in  the  abstract,  in  coin.  But, 
in  that  abstract,  a check  on  the  bank,  ov  on 
other  banks  supposed  to  pay  specie,  is  deem- 
ed a payment  in  coin  ; and  as  the  pavinents 
on  the  second  instalment  continued  to  be  made 
and  received  for  six  months  and  more  afier  it 
was  due,  and.  as  during  that  time,  large dis- 
counts on  stock  were  constantly  made,  it  is 
obvious  that  the  abstract  cannot  be  relied  on 
as  exhibiting  an  actual  amount  paid  in  specie. 
Nor,  on  the  other  hand,  could  the  whole  a- 
mount  of  the  discounts  on  ctock  be  consider- 
ed as  having  been  applied  to  the  payment  of 
the  second  instalment.  By  statement  marked 
(B)  referred  to  in  the  cashier’s  answer,  and 
by  tiffs  committee  marked  XX\  II.  it  appears 
that  the  discounts  on  'he  30th  July,  1817,  on 
pledged  stock,  amounted  to  £8,045,932  : of 
that  amount,  a part  was  applied  to  the  pay- 
ment of  the  third  instalment,  and  a part  drawn  j 
out  of  the  hank  by  the  discounters.  A large 
portion  of  it,  is  believed,  however,  to  have 
been  used  to  pay  the  second  instalment.  Of 
the  £2,800,000,  which  was  to  have  been  paid 
at  the  third  instalment,  it  is  believed  that  a 
very  trifling  amount  was  paid  in  coin,  and  a3 
little  of  the  funded  debt,  but  that  nearly  the( 
whole  of  both  was  paid  by  the  proceeds  of 
notes  discounted  on  the  pledge  of  stock.  'The 
total  amount  of  specie  imported  from  Europe 
by  the  bank  since  its  institution  to  this  time, 
appears,  by  statement  marked  XXVII.  to  be 
7,311.750  53,  the  expense  of  which,  inclu- 
ding interest,  premium,  and  2 9,000  dollars 
paid  to  die  agent  for  going, to  London,  amounts 
to  525.297  28.  The  contract  made  for  a part 
of  that  specie,  and  the  authority  to  Mr.  Ser- 
geant, the  agent,  are  submitted,  marked  XXIX 
XXX.  To  the  reason  urged  hv  the  officers  of 
the  bank,  that  such  was  the  scarcity  of  specie, 
that  it  conld  not  have  been  obtained,  and  that, 
without  facilitating  the  payments  hy  making 

disc its,  the  hank  could  not  have  gone  into 

operation — the  committee  observe  that  they 
are  at  a loss  to  perceive  how  the  si  mple  act  of 
discounting  could  make  the  specie  more  plen- 
ty; that,  if  it  was  not  actually  in  the  bank  at 
tiie  time  of  making  those  discounts,  the 
checks  of  the  discounters  could  not  he  con- 
sidered as  equivalent  to  specie. 

The  amount  of  the  specie  in  the  bank  ofthc 
U.  States  in  lanuary,  1817,  was  £1,724,109^ 
£324,000  more  titan  t lie  coin  part  pf  the. first! 
instalment,  and  which  may  fairly  be  , reramed 
to  have  been  received  tor  the  second  instal- 
ment. If  then  the  checks  of  stockholders 
founded  upon  discounts  were  equivalent  to: 
specie,  they  were  by  them  authorised  to  draw- 
outofthe  bank  the  very  coin  which  had  been] 
paid  in  by  other  stockholders^  in  order  to  pay! 
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it  into  the  bank  again,  for  their  own  benefit, 
and  complete  the  payment  of  the  specie  part 
of  the  second  instalment — an  operation  of 
more  potency,  in  creating  specie,  than  was 
ever  ascribed  to  the  fabled  finger  of  Midas. 

The  general  statement  in  February,  1817, 
shews  that  the  total  amount  of  bills  discount- 
ed, was  £2,930,067,  making  an  excess  of 
£1,205,958  of  discounts  over  the  specie  in 
the  bank.  From  which  it  w ould  result,  that 
the  checks  for  the  proceeds  of  those  discounts 
were  not  in  all  cases  equivalent  to  specie.  As 
to  the  difficulty  of  the  bank  going  into  opera- 
tion without  those  discounts  being  made,  to 
facilitate  the  payment  of  the  second  instal- 
ment, it  is  not  perceived  how  that  measure 
removed  the  difficulty — tor  it  is  obvious  that 
it  did  not  add  a single  cent  to  the  specie  in 
tile  vaults  of  the  insutUtion.  What  other  dif- 
ficulty than  the  want  of  specie  the  bank  had 
to  encounter,  is  not  known,  as  all  other  ob- 
structions seem  to  have  yielded  almost  with- 
out an  effort. 

The  effect  of  these  discounts  was,  very 
obviously,  to  enable  th  se  who  had  made  large 
purchases,  to  retain  their  stock  w ithout  pav- 
ing for  it,  and  to  derive  a benefit  from  its 
probable  advancement  in  specie.  Had  the 
bank  rigidly  required  the  paj  ment  of  the  in- 
stalment, the  large  stockholders  must  have 
sold  that  portion  of  their  shares  which  their 
real  means  did  not  enable  them  to  hold ; or, 
if  the  bank  had  not  exacted  the  instalments, 
and  had  not  afforded  the  means  of  substitut. 
ing  credit  for  payment,  the  stock  would  not 
have  advanced  materially  in  price,  and  the 
large  holders  of  it  Would  have  had  no  induce- 
ment to  retain  it.  In  either  event,  a more 
equal  diffuson  of  die  shares  would  have  been 
the  consequence,  and  it  would  have  reached 
the  hands  of  solid  capitalists,  who  would  nave 
held  only  what  they  could  pay  for.  It. is  be- 
lieved that  the  loss  of  the  dividends,  and  the 
liability  to  pay  intcres  on  the  instalments  due, 
would  have  been  sufficient  to  compel  even 
th-i  stock  jobber  to  seli.  Although,  if  those 
discounts  had  not  been  made,  the  immediate 
profits  of  the  hank  would  not  have  been  so 
large ; yet  it  woul  I not  have  had  an  unw  ieldy 
capital  to  manage  : it  could  have  proceeded 
gradually,  growing  with  the  growth,  and 
strengthening  with  the  strength  of  the  nation, 
as  it  emerged  from  the  evils  of  he  flood  of  pa- 
per issued  by  the  local  instituti  ms  The  bank 
could  have  felt  its  way,  and  increased  its 
means,  with  the  increasing  demands  of  the 
country  Such  a cautious  proceeding  would 
have  enabled  it  to  render  invaluable  ser.  ice  in 
checking  the  issues  of  state  banks,  and  bringing 
them  to  the  alternative  of  avowed  bankrupt- 
cy. or  the  permanent  resumption  of  specie 
payments.  The  eiil  of  the  country  was  the 
immense  amount  of  bank  notes  arid  credits; 
tiie  bank  of  the  Unite  ' States  increased  it, 
by  its  credits  to  stockholders.  That  course 
did,  indeed,  enable  the  directors  to  declare  a 
large  dividend  ; but,  that  the  apparent  pr  >s- 
peritv  was  temporary  and  fallacious,  is  demon- 
strated bv  the  recent  dividend  of  two  and  a 
half  per  cent. 

It  might  have  been  supposed,  as  it  hash?  n 
eed.  that  the  discounting  on  slock  was  the 
only  means  in  the  power. of  the  bank  to  en- 


tirgcd.  that  the  discountin g on  stock  was  the 
er  of  the  bank  to  en- 
!>»  -second  instalment. 

“ • — tttar  TtVe  engagement  on  the  part 

of  the  stockholders  could  have  been  enforc- 
ed without  difficulty  bv  the  courts  of  law; 
decisions  to  that  effect  have  been  made  in 
the  Courts  of  the  sta'esof  Femtsylrama  .Mas- 
sachusetts -n  I New  York.  And  when  the 
stockholder’s  note  teas  taken  without  an  en- 
dorser or  anv  other  collateral  security,  hot  the 
pledge  of  the  stock,  it  is  not  perceived  l»»w 
his  legal  liability  v s increased.  In  th-  state 
of  the  stock  pledged  tlu-re  was  indeed  a pros- 
pect of  indemnity,  which  depended  hoar  ever 
wholly  on  the  price  of  shares  in  the  market. 
The  same  circumstances  that  prevent <• ' the 
actual  payment  of  the  Instalment  would  have 
interfered,  it  is  presumed,  to  obstruct  the  li- 
quidation of  the  note  given  in  lieu  of  it.  And 
in  the  emergency  which  would  have  com- 
pelled tile  bank  to  reduce  its  discounts,  it 
would  most  require  a good  price  for  the  stock; 
and  the  very  necessity  of  the  times  which 
would  force  an  unusual  quantity  of  it  into  the 
market,  would  probably  T-fl-at  the  object  of 
security.  In  fact,  a large  part  of  the  amount 
thus  d scounted  was  not  paid  at  the  maturity 
of  the  notes  : vide  statement  XXVII.  but 
were  renewed  Of ' he  still  larger  proportion 
which  appears  from  that  statement  to  have 
been  paid,  it  is  wholly  impossible  to  deter- 
mine v.  hat  part  was  converted  into  notes,  on 
personal  security,  or  what  part  assumed  the 
new  shape,  which  was  given  to  notes  discount- 
ed on  pledged  stock  after  the  20th  February 
1317.  It  ought  to  be  remarked  that  many 
persons,  after  finding  the  disposition  of  the 
board,  obtained  discounts  who  were  perfectly 
prepared  to  pay  and  would  have  paid  their  in- 
stalments  if  'he  inducement  to  credit  had  not 
been  offered  to  them. 

Had  the  bank  resorted  to  its  remedy  through 
the  courts  to  obtain  the  pavment  of  the  se- 
I cond  instalment,  it  would  probably  have  ob- 
tained something  fromrih  - stockholders;  it 
l could  have  lost  nothing— ai  d at  all  events 
! would  have  saved  the  divid.  nds  upon  the  de- 
linquent stock.  But  by  taking  the  note  of  the 
owner,  it  admitted  that  the  instalment  was  paid 
and  abandoned  the  means  of  coercion  given 
by  the  charter  in  withholding  the  dividends, 
and  obtained  nothing  It  did  not  increase  the 
responsibility  of  the  stockholders,  while  i’  ex- 
posed the  bank  to  the  certain  loss  of  the  divi- 
dends, and  to  the  chance  of  loss  if  the  stock 
should  be  forced  into  tile  market  in  large 
quantities. 

Th  - committee  are  of  the  opinion  that  those 
resolutions,  and  the  practice-  of  discounting 
before  mentioned,  were  incorrect.  That  they 
are  particularly  objectionable,  from  their  par- 
tial operation  in  affording  facilities  to  some 
stockholders,  which  could  not  be  enjoyed 
by  those  at  a distance.  F.ven  at  Richmond, 
the  stockholders  made  their  payments  for  the 
second  instalment  in  funded  debt  and  m coin, 
which  probably  was  purchased  at  a premium. 
The  committee  find  it  difficult  to  reconcile 
those  resolutions  with  the  views  professed  in 
their  adoption,  and  are  satisfied  that  they 
cere  connected  intimately  with  other  meas- 
ures,  calculated  to  affect  the  price  of  stock, 
and  particularly  with  discounts  of  a similar 
Character,  soon  after  made. 

One  of  the  ac.s,  obviously  intended  to  give 
the  bank  stock  a high  price  in  the  European 
market,  was  the  establishment  of  an  agency 
there,  to  pay  the  dividends.  On  the  28th 
Novcmoer,  1816,  a resolution  was  passed,  by 
the  casting-vote  of  the  president,  and  against 
the  report  of  a committee  w ho  had  been  ap- 
pointed to  consider  th:  sql  ject,  authorizing 
John  (-ergeant,.  Esq.  to  make  arrangements 
in  Europe  for  the  payment  of  the  bar.':  divi* 
dends,  at  the  par  Jof  exchange,  and  at  tlia 
nsit  and  expense  of  the  bank.  Such  an  ar- 


• rangement  was  made,  by  which  it  was  stipu- 
lated to  make  the  payments  six  months  after 
the  dividends  were  declared ; the  papers  on 
tliis  subject  are  marked  XXXIX,  XL,  XU. 
How  far  it  was  objectionable  thus  to  offer 
inducements  to  foreigners  to  become  inter- 
ested in  our  stock,  and  semi-annually  to  with- 
draw from  the  country  the  amount  of  their 
dividends,  the  committee  do  not  undertake 
to  decide,  as  they  consider  it  one  of  those  gen- 
eral and  abstract  subjects  to  which  the  reso- 
lution of  the  house  does  not  direct  their  atten- 
tion. But,  thus  to  compel  American  stock- 
holders, and  the  government,  to  contribute  to 
the  possible  loss  of  paying  the  dividends  to 
those  abroad,  appears  unjust.  The  nearly 
equal  division  of  directors  on  this  important 
subject,  and  the  able  reasons  assigned  in  the 
report  of  the  committee  against  the  measure, 
ought  at  least  to  have  prevented  the  precipi- 
tate adoption  of  the  resolution.  And  when 
the  committee  find  among  the  eleven  who 
voted  in  the  affirmative,  the  names  of  the  di- 
rectors who  have  been  constantly  and  large- 
ly engaged  in  the  purchase  and  sale  of  stock, 
and  that  of  the  ten  who  voted  in  the  negative, 
not  one  has  been  ascertained  to  have  dealt  in 
those  transactions,  they  are  almost  irresistibly 
compelled  to  the  conclusion,  that  the  measure 
was  adopted  more  with  a view  to  enhance  the 
price  of  shares,  than  for  the  permanent  bene- 
fit of  the  institution. 

The  practice  of  discounting  on  stock,  to  the 
full  amount  paid  upon  the  shares,  appears  to 
have  commenced  early  at  the  parent  bank, 
under  the  4th  bye-law,  which  is  similar  to  the 
15th  regulation  for  the  government  of  the 
officers,  both  of  which  Were  adopted  at  the 
commencement  of  the  institution. 

They  authorize  discounts  without  an  en- 
dorser, on  the  stock  of  the  bank,  or  the  fund- 
ed debt  of  the  United  States,  or  such  oth- 
er property  as  shall  be  approved,  when  pledg- 
ed to  an  amount  sufficient  to  secure  the  pay- 
ment of  the  notes.  By  a statement  referred 
to  in  the  cashier’s  examination,  XXVII. 
it  appears  that  the  total  amount  of  discounts 
on  pledged  stock,  up  to  30th  July,  1817,  was 
£8,046,932  64,  of  which  there  had  been  paid, 
at  that  time,  £2,815,665  40;  those  loans,  it 
is  presumed,  were  made  chiefly  at  Philadel- 
phia, as  the  Baltimore  loans  on  stock  had  not 
commenced  to  a large  extent  at  that  time 
On  the  25  July,  1817,  a resolution,  marked 
XXXI.  was  adopted,  authorising  the  offices 
to  discount  notes,  secured  by  a pledge  of 
bank  stock  or  funded  debt,  wiika  recital,  that 
it  might  he  desirable  to  many  persons  to  ob- 
tain temporary  loans  on  such  pledges,  and  a 
form  of  tile  pledge  was  directed  to  be  trans- 
mitted; it  is  marked  XXXII.  These  notes 
had  no  endorsers,  and  the  discount  was  in 
fact  made  upon  the  credit  of  the  stock.  For 
by  a resolution  of  the  30th  September,  1817, 
Walked  XXXIII.  the  president  and  cashier 
were  authorized,  in  all  cases,  to  renew  those 
notes  when  they  fell  due  between  discount 
days,  and  by  the  resolution  of  November  6th, 
1818,  marked  XXXIV.  the  president  ami 
cashier  were  authorised,  in  ail  cases,  when 
required  by  the  party,  to  substitute  the  note 
and  hypothecation  to  the  person  to  whom 
stock  might  be  transferred,  and  on  which 
ioans  at  par  have  been  made. 

By  the  resolution  of  the  26th  August,  1817, 
marked  XXXV,  discounts  to  stockholders 
were  authorised,  at  £125  per  sliare,  upon 
presenting  collateral  security  for  the  g25 
The  provision  requiring  an  endorser,  or  col- 
lateral security  for  the  excess,  above  the  par 
value,  was  in  many  instances,  and  to  very 
considerable  amouu-s,  effectually  evaded,  by 
some  of  the  largest  borrowers  becoming  en- 
dorsers for  each  other.  The  alleged  reasons 
for  the  resolution  are,  that  bank  shares  had 
been  discounted  upon,  at  £120,  by  tbe  local 
institutions  in  New  York,  and  that  it  was  ne- 
cessary, in  order  to  employ  the  capital,  which 
had  been  increased  beyond  the  ordinary 
means  of  using  it  advantageously,  by  the  re- 
demption o 111  millions  of  the  public  debt. 
The  practice  of  other  banks  would  not,  in 
the  opinion  of  )u„.  „v 

justification  of  the  measure  : and,  wnen  that 
practice  was  to  be  urged  as  a reason,  the  di- 
rectors ought  at  least  to  have  been  correctly 
informed  of  the  fact.  The  committee  address- 
ed inquiries  to  the  several  banks  in  the  city 
of  New  York,  and,  from  their  answers,  it  ap- 
pears, that  in  two  or  three  instances  only,  dis- 
counts have  been  made  on  the  bank  shares. 
That  those  notes  never  were  renewed : and 
that  in  no  instance  has  any  bank  there  dis- 
counted on  the  shares  of  the  bank  of  the 
United  States  above  their  par  value-  And  al- 
though pains  have  been  taken  to  ascertain  the 
fact,  no  evidence  has  been  discovered  of  any 
other  bank  having  made  discounts  on  stock 
above  its  par  value. 

The  redemption  of  the  11  millions  of  pub- 
lic debt,  was  effected  by  the  application  of 
tin  amount  of  deposits  to  tbe  credit  of  the 
government,  then  in  the  vaults  of  the  bank. 

Much  unfounded  and  unnecessary  complaint 
appears  to  have  been  made  by  the  officers  of 
tlie  bank  against  this  very  prudent  measure. 
That  it  disappointed  the  expectations  of 
those  who  calculated  on  receiving  interest 
from  the  government,  while  they  discounted 
on  its  money,  is  very  probable  and  very  natu- 
ral. And  it  is  not  surprising  that  some  ex- 
pedient should  have  been  resorted  to,  in  or- 
der to  supply  another  equivalent  source  of 
profit.  But  there  were  other  resources  be- 
sides the  stock  of  the  bank.  The  govern- 
ment stock  «as  better  security,  and,  although 
it  was  uniformly  above  par,  the  directors 
seen  never  to  have  thought  of  discounting 
upon  it  above  its  par  value.  I liey  began  by 
rating  it  at  £9U  for  every  106,  while  they 
•were  discounting  on  their  own  shares  at  par; 
b)  a resolution  passedfJOth  May,  1817,  mark- 
ed XXXVII,  government  stock  was  rated  at 
.par ; and,  soon  after,  bank  shares  were  dis- 
cern ed  upon  at  gl25  ;or  every  100,  with 
an  endorser  for  the  excess 
The  committee  are  surprized  to  find  so  lit- 
tle rood  paper  business  done  at  the  bank 
and  hs  offices,  where  it  was  to  have  been 
reasonably  expected  that  the  merchants 
would  have  preferred  transacting  their  bu- 
siness. The  directors  themselves  avow  that 
they  uniformly  gave  a preference  to  stock 
not,  s over  business  paper  : their  reasons  are 
contained  ill  their  examinations.  But,  when 
the  complaint  is,  that  the  bank  had  more  cap- 
ital ihan  it  could  employ,  it  is  singular  that 
any  business  paper  should  have  been  reject- 
ed. In  July,  1817,  that  kind  of  paper,  to  the 
amount  of  about  £940,000,  and,  in  August,  to 
the  amount  of  about  £49  >,500,  was  rejected 
at  Philadelphia;  and,  at  Baltimore,  ,in  July 
about  £407,000,  and  in  Aug.  about  £183,000, 
were  rejected.  These  sums  are  not  precise- 
ly a.  curate,  but  are  sufficiently  so  for  gene- 
ral views.  Whether  tbe  paper  was  such,  as 
ought  to  have  been  rejected,  the  committee 
have  no  means  of  determining.  The  amounts 
rejected  are  probably  not  more  than  might 
he  expected  from  a bank,  doing  business  on 
such  an  extensive  scale,  at  any  other  time 
than  when  it  was  anxious  to  employ  its  cap- 
ital. Kot  an  instance  lias  occurred  of  a note 
secured  by  a pledge  of  stock  being  rejected. 

On  the  9th  Januarv,  lb  17,  the  board  re- 
solved, (paper  marked  XXXVI.)  from  and  af- 
ter  the  20th  February  then  next,  and  to  the 
1st  of  July,  to  discount  notes  to  those  who 
should  have  revenue  bonds  to  pay  during  that 

fieriod.  T he  amount  done  under  that  reso- 
ution  was  small,  and  it  does  not  appear  that 
sucli  notes  have,  at  any  time,  been  discount- 
ed extensively. 

T he  principal  business  of  the  bank  cer 
tainly  has  been  to  discount  on  notes  secured 
t-J  a pledge  of  stock,  under  the  various  reso- 
Juticns  before  recited.  Their  effect  was  to 


abandon  all  personal  security,  and  to  re'v  en- 
tirely on  the  stock  pledged.  A system  which 
vour  committee  think  need  only  to  be  statc-d, 
to  ensure  unqualified  reprehension.  Besides 
the  objection  which  arises  from  these  loans, 
being  in  their  nature  perpetual,  after  all  per- 
sonal security  was  abandoned,  it  appears  to 
have  been  an  act  of  self-immolation,  thus  to 
place  beyond  the  reach  of  the  institution,  in 
the  event  of  the  emergency,  to  which  it  and 
all  others  are  liable,  so  large  a portion  of  its 
loans.  On  the  20th  October  last,  a statement 
was  made,  exhibiting  the  amounts  discounted 
on  notes  secured  by  a pledge  of  the  bank 
stock,  and  then  remaining  unpaid,  at  the  fol- 
lowing places  ; at  Philadelphia,  S4, 680, 800, 
of  which  £173,450  was  above  the  par  value  ; 
at  Baltimore,  £2,402,435,  of  which  it  cannot 
be  ascertained  what  proportion  was  above  the 
par  value,  hut  it  is  believed  to  have  exceed- 
ed £500,000 ; at  Charleston,  £897,429,  of  I 
which  £2,000  wasabovepar;  at  Washington, 
£298,570,  of  which  but  a small  amount  was 
above  par ; at  Richmond,  209,840,  and  none 
above  par.  There  are  no  accounts  from  the 
other  offices,  the  directors  having  required 
statements  only  from  those  whose  discounts 
on  stock  exceeded  100,000.  A statement  has 
been  furnished  by  the  bank  of  the  amount 
discounted  at  the  above  places,  and  remain- 
ing unpaid  at  this  time,  marked  XL1I  which 
differs  somew  hat,  but  not  materially,  from  the 
statement  in  October  last ; by  that  statement, 
the  total  amounts  of  discounts  at  the  bank, 
and  at  tlieir  offices,  on  pledged  stock,  is 
£8,022,954 ; and,  by  the  general  statement 
on  the  1st  December  hist,  the  total  amount  of 
such  discounts,  at  the  bank  and  all  its  offices, 
is  £8,934,712  ; the  difference  between  which 
sums  is  tne  amount  discounted  at  all  the  oth- 
er offices  not  above  enumerated.  The  com- 
mittee have  compiled  a statement  (XLIII.) 
which  exhibits  among  other  things,  the  total 
amount  of  the  discounts  at  the  bank  and  all 
its  offices,  at  differtiit  periods,  on  personal 
security  and  on  pledged  stock,  from  which  iif 
will  appear  that  the  largest  amount  discount- 
ed on  bank  stock  was  in  January  and  Februa- 
ry, 1818,  when  it  was  £11,244,514. 

From  this  recital  it  will  be  apparent  liotv 
large  a portion  of  the  capital  of  the  bank 
was  thus  placed  beyond  its  control.  Although 
there  have  been  some  fluctuations  in  the  a- 
niount  ot  these  discounts  at  different  periods, 
yet  the  greatest  part  of  them,  indeed  the 
whole,  with  but  few  exceptions,  have  been 
constantly  renewed  from  time  to  time,  as  the 
notes  fell  due,  in  many  cases  for  four  and 
six  months.  Indeed  every  subscqownt  act  of 
the  bankjuit  L>— >,  »■  Holly  at  wo-  with  the  pro- . 
fession  of  these  loans  being  temporary,  held 
out  in  the  recital  of  tile  resolution  of  25th 
July,  marked  XXXI.  and  in  order  to  ensure 
the  greatest  amount  of  the  loans,  and  at  the 
same  time  afford  facilities  to  the  prompt  pur- 
chase and  sale  of  stock,  the  directors,  on  the 
8th  August,  1817,  passed  a general  resolution, 
authorizing  the  president  and  cashier  to  dis- 
count all  stock  uotes  that  should  be  offered 
between  discount  days,  to  a certain  amount ; 
and  by  various  resolutions,  adopted  at  differ- 
ent meetings  until  7th  September,  appropri- 
ated two  millions  of  dollars  to  their  disposal 
for  that  purpose.  The  papers  referred  to 
are  marked  XLIV.  And  on  the  30th  Septem- 
ber, 1817,  the  resolution  referred  to,  marked 
XXXIlf.  passed,  authorizing  these  officers,  in 
all  eases,  to  renew  the  stock  notes  as  they 
fell  due  on  discount  days. 

Another,  and  probably  much  more  censur- 
able effect  of  these  various  resolutions  and 
proceedings  was,  to  keep  the  price  of  tbe 
stock  constantly  advancing,  until  it  reached  a 
point  w here  it  exploded  and  fell.  From  va- 
rious sources  of  information,  the  committee 
have  compiled  a table  of  the  prices  of  stock, 
at  tlie  different  periods,  when  these  resolu- 
tions were  adopted,  marked  XL  V.  from  which 
their  eff  ect  in  enhancing  the  price  of  shares 
is  very  clearly  exlubited.  It  will  appear,  from 
that  table,  that  tlie  price  of  shares  at  Phila- 
delphia oil  the  20th  of  August,  1817,  was, 
Recording  to  the  public  report?.  £147_  50| 
Broker,  it  w as  £144 ; at  the  same  place  on  the 
29th  ofthe  same  mouth,  the  price  was  £156  50. 
The  resolution,  authorizing  discounts  on  stock 
at  £125,  was  passed  on  tne  '26th  of  the  same 
month,  vide  XXXV.  These  facts  would,  in 
the  opinion  of  your  committee,  be  sufficient 
to  condemn  a system,  which  thus  enabled  a 
stockjobber  to  sport  with  the  property  of 
otliere.  Stockjobbing,  to  an  immense  extent, 
and  wagers,  on  the  price  of  shares,  were  its 
inevitable  consequences.  It  gave  equal  facil. 
ities  to  tlie  bankrupt,  who  had  not  credit 
enough  to  obtain  an  endorser,  and  to  tlie  capi- 
talist. Stock  could  be,  and  was,  purchased, 
without  the  advance  of  a cent,  by  the  pur- 
chaser, who  had  only  to  apply  to  the  direc- 
tors, or  to  tlie  president  and  cashier,  between 
discount  days,  for  a loan  on  the  shares  about 
to  be  bought,  and,  by  what  is  termed  a sim- 
ultaneous operation,  he  obtained  bis  discount, 
and  with  it  paid  his  stock.  A rise  in  the 
market  would  enable  Lilli  to  sell  his  shares, 
pocket  the  difference,  and  commence  opera- 
tions anew.  And  the  committee  are  com- 
pelled to  state,  that,  in  fact,  the  largest  loans, 
oil  pledged  stock,  were  made  to  brokers,  and 
to  individuals,  who  appear  to  have  oecn  con- 
stantly in  the  market.  Loans  on  stock,  at  a 
rale  below  its  par  value,  may,  unquestiona- 
bly, be  useful  to  tbe  merchant.  Who  would 
avoid  the  obligation  imposed  by  requiring  an 
endorser,  and  will  be  highly  beneficial  to  the 
bank,  when  restrained  within  moderate  lim- 
its, and  not  made  permanent. 

But  the  loans  actually  made- were  most  of 
them  unreasonable  and  excessive  in  tlieir  a- 
mount ; they  were  not  made  to  the  merchant ; 
and  trader,  but  to  a few  persons  consisting  of] 
directors,  brokers,  and  speculators  ; and  navel 
been  renewed  and  continued,  almost  invaria- 
bly, at  tiie  option  ofthe  borrower.  And  when,  I 
in” July  last,  the  board  decided  a curtailment! 
of  its  discounts,  it  fell  ill  almost  all  cases  upon  ■ 
the  business  paper,  while  the  immense  a- 
mounts  loaned  on  stock  pledges  were  but  lit- 
tle affected,  except  at  tbe  offices  of  Richmond 
and  Washington,  w here  the  curtailments  ap- 
pear to  have  fallen  equally  on  all  notes. 

But  the  discounts  at  those  places  on  stock 
were  very  small,  particularly  when  compared! 
with  Baltimore,  where  the  loans  were  sucli( 
and  so  long  continued  as  to  receive  the  ani- 
madversions of  the  parent  bo  rd.  An  uuuil-l 
lingness  to  injure  tbe  private  credit  of  those 
engaged  in  the  above  mentioned  transactions, 
where  no  public  good  is  perceived  to  be  pro- 
bable from  tbe  disclosure,  induces  the  com- 
mittee to  withhold  the  mention  of  their  names. 

But  in  respect  to  the  directors,  the  com- 
mittee consider  tlieir  conduct  intimately  con- 
nected with  the  general  management  of  the 
concerns  of  the  bank;  and,  under  a sense  of 
duty  devolved  upon  them,  they  state,  that 
many  ofthe  directors,  as  well  those  appoint- 
' ted  by  the  government  as  those  elected  by 
the  stockholders,  appear  to  have  been  tiie 
most  forward  and  tlie  most  activ  e in  traffick- 
ing the  stock.  The  mere  purchasing  shares 
with  ail  intention  to  retain  them,  would  not 
be  improper,  even  in  a director,  if  made  with- 
out any  view  to  intended  future  proceeding 
of  tlie  hoard  of  which  he  was  a member : 
But  the  practice  of  purchasing  at  one  tim^, 
when  the  stock  was  low,  and  selling  at  ano- 
ther, after  its  price  had  been  enhanced  by 
the  measures  adopted  by  the  director^,  is 
certainly  unfair  and  censurable.  It  is  tlu 
perversion  of  a public  and  honorable  trust, 
to  the  purposes  of  self  aggrandizement,  ami 
places  (lie  directors  in  a situation  where  then 
own  interests  afford  a strong  temptation  to  > 
the  abuse  of  that  trust.  Still  more  reprehen- 
[sible  is  the  conduct  of  those  directors  who 


made  contracts  for  the  purchase  of  stock  de- 
liverable aiid  payable,  ai  a future  period,  at  a 
low  rate,  and  during  the  intermediate  time, 
bv  their  own  official  acts,  raised  the  price  of 
the  stock  to  its  highest  point.  The  commit- 
tee do  not  deem  it  necessary  to  repeat  the 
details,  which  will  be  found  in  the  exam- 
inations of  the  directors  and  officers,  here- 
with submitted,  marked  LII.  L1II 

By  comparing  these  examinations  with  the 
prices  of  stock  herein  before  referred  to,  the 
House  will  be  enabled  tn  perceive  which  of 
the  directors  have  participated  in  this  busi- 
ness. With  respect  to  the  public  directors, 
considering  them  as  public  orncers,  responsi- 
ble to  tbe  government,  and  subject  to  the 
constitutional  power  of  this  House,  the  com- 
mittee deem  it  tlieir  duty  to  state,  that  the 
President,  William  Jones,  F,sq  and  George 
Williams,  F.sq.  appear,  from  their  own  decla- 
rations, and  from  the  testimony  of  a num- 
ber of  witnesses,  to  have  been  deeply  con- 
cerned in  those  speculations.  Mr.  Jones,  ap- 
pears to  have  purchased  1,555  sh.  res  at  a 
high  rate,  and  to  have  sold  a large  part  of 
them  at  a loss.  He  states,  that  in  the  sum- 
mer of  1817,  he  purchased  a contract  of  1000 
shares,  at  132  dollars  per  share,  deliverable  2d 
January,  1818,  and  soon  after  another  con- 
tract for  1000 shares  deliverable  in  November! 
following,  at  135  dollars  per  share,  both  of 
which,  he  says,  were  sold  at  150  dollars  per 
share,  for  which  two  contracts,  it  will  appear, 
he  realized  33,000  dollars.  There  is  much 
ambiguity  rests  on  these  transactions,  arising 
from  the  incompatible  statements  of  Mr.  Jones, 
Mr.  George  Williams,  ,'lr.  D.  A Smith,  and 
Mr.  James  W.  M’Culloh.  The  three  latter 
gentlemen  appear  to  speak  of  the  same  con- 
tracts and  purchases,  but  give  accounts  of 
them  somewhat  variant  from  that  of  Mr.  Jones: 
particularly,  Dennis  A.  Smith  and  James  XV. 
M’Culloh  speak  of  one  of  those  contracts,  or 
of  some  other,  as  having  been  presented  to 
Mr.  Jones  gratuitously',  after  the  stock  had 
risen,  and  it  was  obvious  that  a profit  would 
be  realised,  of  which  Mr.  Jones  makes  no 
mention.  Mr.  Jones  states  that  he  sold  both 
those  contracts  to  D.  A.  Smith : Mr.  Smith 
says  he  was  one  of  the  persons  who  made 
one  of  those  contracts  a present  to  Mr.  Jones ; 
that  the  stock  never  was  transferred,  ami 
that  the  profit,  amounting  to  £15,000  was 
paid  to  Mr.  Jones  in  money.  Although  the 
precise  time  is  not  specified  by  Mr.  Jones, 
yet  it  is  obvious,  from  the  rate  at  which  the 
contracts  were  purchased,  that  it  must  have 
been  some  time  anterior  to-  ilus  2»>Ji  of  Au- 
gust, 1817;  for,  at  no  time  after  w-rind 
during  the  year  1817,  was  stock  so  low  as 
loo.  rli-t  - Loanlutioit  of  that  date,  au- 
thorising discounts  on  stock  at  25  per  cent 
above  its  par  value,  had  an  immediate  effect 
on  its  price,  will  have  been  seen  from  a for- 
mer part  of  this  report.  The  committee  do 
not  hesitate  to  say,  that  though  his  motives 
may  have  been  strictly  correct,  and  his  vote 
given  without  any  reference  to  his  private 
interest,  yet  his  situation  forbade  his  acting 
up  a question  whose  remit  was  so  important 
to  him ; or  rather  that  he  ought  never  V> 
have  placed  himself  in  that  situation.  The 
high  trust  reposed  in  the  President  of  a Na- 
tional Hank,  by  the  government,  and  by  the 
representatives  of  the  stockholders,  requir- 
ed that  he  should  abstain  from  all  concerns 
in  which  the  price  of  stock  was  material 
Mr.  Jones  appears  to  consider  them  as  law- 
ful private  concerns;  the  committee  deem 
them  intimately  connected  until  the  public 
management  of  the  institution;  of  their  law- 
fulness and  propriety',  it  is  for  the  House 
to  judge. 

Mr.  George  Williams,  another  public  di- 
rector, appears  to  have  been  deeply  concern- 
ed in  the  purchase  of  stock,  and  in  the  mak- 
ing and  purchase  of  contracts  for  the  delivery 
of  stock  to  a large  amount.  Every  witness 
that  has  been  examined  speaks  of  Mr.  Wil- 
liams’s  transaction  in  that  respect-  Mr.  Wil- 
liams himself  declined  stating  the  amounts 
and  prices  at  which  he  purchased,  and  the 
f.WTBl&tWs'fsfe TfltyhMtfc  owner  to  insist  upon 
isfactory  information  respecting  bis  conduct ; 
and  examined  him  chiefly  to  give  him  the  op- 
portunity of  making  such  explanations  as  he 
thought  proper,  of  which  he  was  advised  at 
the  time.  With  respect  to  the  other  public 
directors,  Messrs.  Pierce  Butler  and  John  Con- 
nelly, it  satisfactorily  appears  that  they  were 
not  in  the  least  concerned  in  the  stock  job- 
bing transactions,  and,  with  respect  to  Walter 
Bowne,  although  his  residence  in  New  York 
did  not  give  the  committee  the  same  means  of 
information,  yet  no  evidence  has  been  dis- 
covered to  implicate  him.  Jonathan  Smith 
esquire,  the  cashier  of  the  bank,  liapjiad  cpn: 
sidcrable  dealings  in  the  purchase  and  sale  »f 
stock,  and  in  making  and  purchasing  contracts 
for  its  delivery  at  future  periods.  The  re- 
mark is  applicable  to  J.  W.  M‘Culloh,  esq 
tbe  cashier  ofthe  office  at  Baltimore,  to  a much 
greater  extent.  Although  these  gentlemen 
might  have  no  direct  agency  ill  tbe  measures 
which  were  to  affect  tlie  price  of  stock,  yet 
the  influence  of  their  stations  ought  to  be 
great ; and  it  is  tobe  lamented  that  they  should 
have  placed  themselves  in  a situation  waere 
tlie  exercise  of  that  influence  might  be  as- 
cribed to  improper  causes.  V ith  respect  to 
the  other direcvirs,  their  examinations  will  eli- 
de the  bouse  to  determine  how  for  they 
have  mingled  in  these  tr  uisactions. 

Besides  the  abjection  which  has  already 
been  urged  to  tlie  resolution  of  the  8th  of 
August,  1817,  authorising  the  president  and 
cashier  to  discount  notes,  as  being  connected 
with  a series  of  proceedi  -,gs  evidently  calcu- 
lated to  enhance  the  price  of  stock,  by  afford* 
ing  facilities  to  the  making  of  prompt  pur- 
chases,  it  is  still  more  objectionable,  as  being 
a delegation  of  power  which  n the  opinion 
of  your  committee,  the  directors  iiad  no  right 
to  grant.  And  when,  connected  with  the  pout- 
er also  given  to  them,  of  indefinite  and  un- 
limited renewal  of  the  stock  notes,  it  was  plac- 
ing the  great  bulk  of  the  capital  of  the  bank 
entirely  within  tlieir  control.  I he  same  prac- 
tice appears  to  have  been  almost  universal  at 
the  office  in  Baltimore,  where  the  president 
and  -cashier,  as  appears  by  their  examinations, 
have,  under  the  authority  of  the  board  of  di- 
rectors at  that  place,  alway  s discounted  notes 
without  an  endorser,  secured  by  a pledge  of 
stock.  As  they  were  not  restricted  by  the 
board,  they  appear  accordingly  to  hare  exer- 
cised the  power  to  a very  considerable  extent. 
Still  more  -objectionable,  in  the  opition  of 
your  committee,  is  the  practice  of  that  office 
of  allowing  the  president  and  cashier  to  pur- 
chase or  discount  drafts  and  bills,  payable  from 
sight  to  sixty  days : because,  in  those  discounts, 
the  personal  security  is  the  most  important 
circumstance.  It  has  been  done  in  very  large 
amounts,  though  no  loss  appears  y et  to  hate 
accrued.  At  Richmond,  an  equally  improper 
delegation  of  power  to  the  cashier,  appeal's  to 
have  been  granted,  in  authorizing  him  todis. 
count  notes  on  pledged  stock,  at  60  days ; and 
afterwards  a similar  authority  to  discount  at  4 
months.  After  m experiment  oi  three  w ceks, 
the  directors  of  that  office  had  the  wisdom  to 
abandon  it — vide  papers  of  Richmond  office, 
XLVI.  At  the  office  in  this  < i y,  the  power 
has  been  discreetly  limited,  and  as  discreetly 
exercised.  Two  bye  laws  of  tlie  bank  seem 
tn  your  committee  to  deserve  notice — one  of 
them,  that  no  discounts  shall  be  made  without 
the  consent  of  three -fourths  of  the  directors 
present ; and  another,  that  no,  director,  with- 
out special  authority,  shall  be  permitted  to  in- 
spect tlie  cash  account  of  any  person  w itli  the 
bank.  These  bye  law  s appear  t:>  render  nu- 
gatory the  provisions  of  the  charter,  authoriz- 
ing the  appointment,  by  the  government,  ol 
one  fifth  of  the  whole  autnjrcr  ul  directors  ; 


and  are  different  from  the  provisions  in  that 
respect  hv  tiie  former  bank  of  the  f nited 
■States,  although  most  of  the  local  banks  in 
Philadelphia  have  similar  regulations  Sliouli 
a state  of  tilings  exist,  in  which  the  stoc.kli  >M 
ers  should  deem  their  interest  hostile  to  that 
of  the  nation,  such  provisions  as  those  stated 
would  render  the  government  directors  mere 
spectators  of  the  proceedings  of  the  board  — 
The  committee  endeavored  to  obtain  a state- 
ment of  the  shares,  upon  which  the  instal- 
ments had  not  been  paid,  and  of  the  persons 
owing  them.  The  officers  of  the  bank  satisfi- 
ed them  that,  from  the  irregular  manner  in 
which  the  accounts  ofthe  payments  had  been 
made,  it  was  impossible  to  obtain  an  accurate 
statement.  But  the  fact  is  admitted,  that  the 
dividends  have  been  paid  to  some  delinquent 
stockholders,  who  are  few,  and  to  whom  but  a 
small  amount  of  stock  belongs.  Tbe  divi- 
dends  have  been  uniformly  paid  to  those 
stockholders  whose  notes  \v<;rc  discounted  to 
the  full  par  value  of  the  stock,  with  the  pro- 
ceeds ot  which  thev  paid  their  instalments,  in- 
cluding the  funded  part  as  well  as  the  specie 
part.  The  injustice  of  this  proceeding  to- 
wards those  who  bad  really  paid  their  instal- 
ments according  to  their  engagements,  and 
who  received  no  more  benefit  from  those  pay- 
ments than  those  stockholders  who  substitut- 
ed their  stock  in  place  of  specie  and  funded 
debt,  is  most  obvious.  The  stock  that  had  real- 
ly' never  been  paid  for,  but  which  remained 
pledged  for  the  very  credit  given  it,  was  enti- 
tled to  draw,  and  did  draw,  as  much  dividend 
as  that  which  had  been  fairly  and  p.  * ually 
paid. 

The  root  and  source  of  all  these  instances  of 
misconduct,  was  the  illegal  and  reprehensible 
division  of  stock.  By'  the  first  fundamental 
article  of  the  charter,  no  pers,  n.  co-partner- 
ship. or  body  polit  ic,  shall  be  entitled  to  more 
than  thirty  votes  ; and  yet,  in  violation  of  this 
provision,  it  w ill  appear,  from  the  examination 
of  Thomas  Leiper,  George  Williams,  'Dennis 
A.  Smith,  and  James  TV.  M'Culloh,  it  was  a 
common  and  general  practice,  well  known  to 
the  judges  of  the  election  and  to  the  direc- 
tors, to  divide  shares  into  small  parcels,  vary- 
ing from  one  to  twenty  shares  to  a name, 
held  in  tlie  names  of  persons  who  had  no  in- 
terest in  them,  and  to  vote  upon  the  shares 
thus  held,  as  attorneys,  for  die  pretended 
proprietors.  By  some  of  the  witnesses  it  is 
avow  ed  that  the  object  was  to  influence  the 
election.  Mr.  Leiper,  one  of  the  judges  of 
the  first  election,  states  that  he  did  so  himself, 
rtie  effect  mm,  nm  rtOTtiiminj,  mitcft  i^ia. 
liout  l-7tli  ofthe  shares  owned  by  individuals, 
gave  more  than  l-4th  of  all  the  votes  that 
could  be  given. 

In  that  place  there  were  1172  shares  taken 
in  1172  names,  by  George  Williams,  as  attor- 
ney, the  whole  of  which,  on  examination,  he 
owned.  At  Philadelphia  nearly  one  third  of 
the  shares  was  owmed,  and  the  votes  given  at 
that  place  were  about  two  ninths  of  the  whole 
authorized  For  a more  particular  know- 
ledge of  these  divisions  of  shares,  the  commit- 
tee refer  to  the  statement  herewith  submit- 
ted, marked  XLI  II.  They  are  not  aware  that 
any  remarks  which  could  be  made  by  them 
could  present  the  sub  ject  in  a stronger  light 
than  the  above  statement  of  facts.  The  same 
persons  who  thus  held  the  powqr  of  appoint- 
ing directors,  are  found  to  have  the.  greatest 
Ioans  on  stock.  It  is  alleged  that  they  have 
now  consolidated  the  shares,  but,  when  occa- 
sion shall  require  their  division,  their  former 
practice  will  facilitate  the  operation.  In  the 
opinion  of  the  committee  it  is  the  greatest  evil 
in  the  whole  system,  and  is  the  origin  of  all 
others.  So  long  as  the  large  stockholders 
can  control  the  choice  of  directors,  so  long 
can  they  hold  and  acquire  immense  amounts 
of  stock,  by  the  proceeds  of  notes  discounted 
on  their  shares,  and,  so  long  as  they  can  ob- 
tain such  discounts,  they  can  control  the  elec- 
tion of  directors.  The  system  places  the  pro- 
perty of  the  other  stockholders,  and  of  the 
government,  the  credit  of  the  bank,  and  of  in- 
dividuals, and  in  a measure,  that  of  the  nation, 
at.J.hsuT  having  really  contributed  to  the 
wealth  or  value  of  the  institution,  have  the 
control  of  its  concerns.  It  requires  a correct- 
ive ; and  the  cominitttee  are  of  opinion,  that 
it  is  in  the  power  of  congress  to  pass  a supple- 
mentary law',  rot  contrary  to,  but  in  support 
of  tlie  provision  charter,  and  to  give  it  the 
true  and  real  effect  originally  contemplated. 
And  they  have  instructed  tlieir  chairman  to  ask 
leave  to  report  a bill  prepared  for  that  pur- 
pose. 

The  committee  deem  it  tlieir  duty  also  to 
submit  to  the  house  a resolution  marked 
'.XVIII.  authorizing  a discount  of  a note  of 
£20,000,  at  60  days,  and  directing  that  it 
should  be  paid  by  a post  note  drawn  at  60 
days  after  date.  It  is  stated  by  the  cashier  ir. 
his  examination,  that  that  post  note  was  made 
payable  in  Philadelphia.  They  find  a rcsolti- 
tion  of  the  30th  of  Januarv,  1817,  XLIX,  ex- 
pressly authorizing  the  office  in  Baltimore  to 
grant  discounts  to  the  amount  of  £100,000,  to 
be  paid  in  post  notes  at  60  days  after  date. — 
There  is  no  doubt  entertained  that  this  was 
done  in  Baltimore  from  its  subsequently  ask- 
ing permission  to  do  more,  although,  from  tiie 
manner  in  which  the  books  of  that  office  are 
kept,  it  would  be  difficult  to  ascertain  the  fact. 
The  only  circ  inisLance  which  throws  anv 
doubt  upon  tbe  transaction  being  deemed 
usurious  :s,  that  instead  of  exacting  more  than 
law  ful  interest,  tne  bank  has  charged  and  re- 
ceived interest  on  money  that  it  never  loaned. 
Not  being  a draft  on  another  office,  it  cannot 
be  considered  a3  an  exchange  operation.  As 
the  parties  have  a remedy  in  the  courts  of  jus- 
tice, for  any  injury  they  may  have  sustained, 
the  committee  do  not  deem  it  necessary  to  re- 
commend any  provision  on  the  subject. 

Under  the  resolutions  authorizing  discounts 
on  pledged  stock,  affirm  of  pledge  was  adopt- 
ed, marked  XXIII  A,  and  under  the  resolu- 
tion of  25th  July,  another  form  was  adopted, 
XXXII.  both  of  which  were  used  by  those  ob- 
taining loans.  Although  the  latter  form  is  in 
the  shape  of  a mortgage  ot- hypothecation, 
vet  the  equitable  interest  in  the  stock  was  in 
the  bank  It  might  be  questioned  whether 
the  stockholder  could  vote  upon  his  shares 
which  had  been  actually  transferred  tq,the 
cashier  in  that  form.  It  does  not  appear  that 
any  objections  have  been  made  to  such  votes, 
but  that  they  have  been  received  without 
scruple.  It  will  be  found  difficult  to  recon- 
cile with  the  9th  fundamental  article  of  the 
charter  a resolution  of  the  24th  of  June,  1817, 
bv  which  the  board  resolved  to  purchase 
£2,000,000  ofthe  public  debt,  as  the  agent  of 
’be  commissioners  of  the  sinking  fund,  and  to 
deliver  it  to  them  at  par  That  resolution, 
with  the  lette*  of  the  president  of  the  bank, 
announcing  its  purchase,  and  a statement  of 
its  cost,  are  submitted,  marked  L.  a.  b.  c. — 
From  these  it  will  appear  that  the  bank  had 
sold  2,800.000  dollars  of  its  debt,  in  England, 
with  which  to  purchase  specie.  The  secre- 
tary of  tbe  treasury  claimed  tbe  right  to  re- 
deem it,  under  the  provisions  of  tiie  charter; 
and,  afier  some  negotiation,  a compromise 
was  effected,  by  the  hank  iiudertakingto  pur- 
chase two  olher  millions  in  lieu  of  that  sold, 
and  to  deliver  it  at  par.  The  idea  of  its  pur- 
chasing, as  the  agent  of  the  commissioners  of 
the  sinking  fund,  ..  exploded,  when  it  is  dis- 
covered that  the  stock  cost  it  S2,054,264  26. 
It  would  be  a novel  idea,  that  a mere  agent 
was  to  do  the  business  of  his  principal  solely 
at  the  expense  of  the  agent.  And  it  is  obvi- 
ous, from  the  whole  transaction,  that  the  pur- 
ch;ise  was  really  on  account,  and  for  the  bene, 
fit  of,  the  bank,  to  enable  it  to  maintain  its 
faith  w ith  the  purchasers  of  the  debt  sold  in 
England.  The  apology  fin-  the  hank  is,  that 
it  was  done  under  the  sanction  of  a high  offi- 


cer (if  the  government,  and  although  the  com- 
mittee feel  bound  to  say  that  it  was  a viola- 
tion of  the  article  before  quoted,  yet,  under 
,11  the  circumstances,- considering  that  it  w as 
done  i’n  good  faith,  they  do  not  themselves 
think  it  such  a violation  as  requires  the  inter- 
position of  Congress. 

On  the  subject  of  the  facilities  furnished  by 
tlie  bank  to  the  government,  in  the  transmis- 
sion and  collection  of  the  public  revenue,  and 
its  fulfilment  of  its  engagement  in  discharging 
the  duties  of  commissioners  of  loans,  and  a- 
gents  for  military  pensions,  the  accompanying 
letter  of  tbe  secretary  of  tlie  treasury  marked 
LI.  show  s its  conduct  lias  been  satisfactory . 

There  appear  to  have  been  some  conten- 
tions between  tlie  parent  board  and  some  of 
its  officers,  but  the  committee  have  not  deem- 
ed them  sufficiently  connected  with  any  prac- 
tical objects  of  enquiry,  to  justify  tlieir  going 
into  the  merits  of  these  controversies,  which 
would  be  a work  of  much  time  and  labor,  and 
would  not  repay  the  trouble.  And  it  would  j 
be  unjust  to  make  any  statement,  without 
making  it  iu  detail. 

In  order  to  give  the  house  full  information 
of  the  state  of  the  bank  since  its  institution,  a 
statement  exhibiting  its  condition  at  different 
periods,  marked  XLIII.  and  various  tables  and 
statements,  compiled  by  the  committee,  or  by 
them  verified,  are  submitted ; among  them 
will  be  found  statements  of  notes  issued  paya- 
ble at  each  office,  and  of  notes  returned  to  the 
offices  respectively ; reports  of  the  committee 
of  directors  previous  to  each  di'  klend  ; a com- 
plete list  of  tlie  stockholders  of  the  bank,  No. 
1,  exhibiting  the  names  of  those  who  were 
such  at  the  first  dividend,  with  their  .places  of 
residence,  and  the  number  < f shares  held  bv! 
them  respectively,  at  that  time,  and  at  each  j 
subsequent  dividend.  No.  2,  exhibiting  thej 
names  of  those  who  became  stockholders  af- j 
ter  the  first  dividend,  and  No;  3,  exhibiting  | 
those  who  became  stockholders  after  the  se- 
cond dividend,  together  with  a list  »fi  those 
who  held  shares  as  attorneys  of  others.  Other, 
letters  and  miscellaneous  documents,  not  spe-j 
ciallv  referred  to  in  tlie’preceding  part  of  tills; 
report,  but  elucidating  the  facts  slated,  will  al-! 
so  be  found,  statements,  obtained  from  the 
offices  at  Richmond,  and  this  city,  are  also! 
submitted,  which  will  show  that  tiie  affairs  ot 
those  offices  have  generally  been  conducted 
with  prudence  and  ability,  and  that  every  ef- 
fort was  made  by  them  to  execute  the  direc- 
tions of  the  parent  board  in  a manner  the  least 
inconvenient  to  their  customers. 

He  xaiuaidering  the  question  whether  tlie 
charter  of  the  bank  has  been  violated  or  hot,1 
the  committee  have  thought  the  expressions 
used,  mean  whether  in  any  instance  the  pro- 
visions ofthe  charter  have  not  be#n complied, 
with  ? There  may  be  many  ' iolatious  of  a 
charter,  which  could  not  be  considered,  by  a 
' court  of  law,  as  producing  a forfeiture.  The] 
principle  on  that  subject  the  committee  believe  ' 
to  be  this  ; those  acts  of  usurpation  of  powers 
not  granted,  of  Misuser  and  of  nruiuser  of  those! 
granted,  which  defeat  the  very  objects  ofthe 
institution,  as  expressed  in  the  cliin-ter  itself, 
would  produce  a forfeiture ; and  that  all  oth- 
er instances  of  abuse  of  the  powers  granted, 
or  of  usurpation  of  powers,  most  be  punished 
and  restrained  cither  by  the  ordinary  process! 
of  mandamus  and  quo  quarrantn , or  by  other 
means  than  a dissolution  of  the  corporation 
The  committee  think  they  are  required  by 
the  resolution  to  report  all  instances  of  a vio- 
lation of  the  provisions  of  the  charter,  w hich 
have  come  to  their  knowledge;  but  they  do 
not  consider  themselves  called  upon  to  state 
which  of  them  would  in  tlieir  opinion  produce 
a forfeiture  or  any  other  legal  consequences  ;j 
and  one  inducement  to  this  construction  oti 
the  resolution  arises  from  the  consideration, 1 
that,  if  they  were  to  confine  themselves  only  ! 
to  those  violations  which  would  produce  a for-j 
feiture,  and  should  give  a mistaken  or  incur-' 
rect  opinion,  that  the  charter  had  not  been  vi- 
olated, so  as  to  produce  a forfeiture,  the  house  j 
might,  under  a strict 

be  preclud.  d ^5*i^jirectj11g  t|le  proceedings 
contemplated  by  it ; whereas,  by  reporting  all1 
instances  of  violation  that  have  occurred,  with-! 
out  reference  to  their  technical  character,  | 
the  house  is  left  free  to  pursue  any  course  it 
may*  judge  proper.  In  speaking,  therefore,; 
of  violations  of  tlie  provisions  of  the  charter, 
the  committee  wish  to  be  unJersto  id  as  not 
expressing  any  opinion  whether  such  viola- 
tion would  cause  a forfeiture  or  not.  They 
present  the  facts,  and  the  house  will  deter- 
mine whether,  under  those  facts,  it  be  or  be 
not  expedient  to  direct  the  issuing  of  a scire 
facias  to  ascertain  whether  the  violations  are 
such  as  to  cause  a dissolution  of  the  corpora- 
tion. 

I lie  committee  then  arc  of  opinion,  that  the! 
provisions  of  the  charter  of  the  bank  ofthe 
United  States  have  been  violated  in  the  fol- 
lowing instances.  | 

I.  In  purchasing  twro  millions  of  public  debt, 
in  order  to  substitute  them  for  two  millions  of 
similar  debt,  which  it  had  contracted  to  sell, 
or  had  sold  in  Europe,  and  which  the  Secre- 
tary of  the  'I  reasury  claimed  the  right  of  re-1 
deeming.  Tlie  facts  on  this  subject,  and  the' 
views  of  the  transaction  entertained  by  the 
committee,  have  been  already  given. 

II.  In  not  requiring  the  fulfilment  oftlieen-] 
gngeinent  made  by  the  stockholders  on  sub- 
scribing. to  pay  tlie  2d  and  3d  instalments  on 
the  stock,  in  coin  and  funded  debt.  The  facts 
on  this  point  are  fully  before  the  house,  and 
they  establish,  beyond  all  doubt,  1st,  that  the 
directors  of  tbe  bank  agreed  to  receive  anil 
did  receive  what  they  deemed  an  equivalent 
for  com,  in  checks  upon,  and  the  notes  of  the 
bank  and  other  banks  supposed  to  pay  specie  !• 
Tbe  substitution  of  any  equivalent  whatever, 
for  the  specific  things  required  by  the  charter,  | 
was  in  itself  a departure  from  its  provisions  ; 
but,  2d,  the  notes  and  checks  thus  received 
were  not,  in  all  cases,  equivalent  to  coin,  be- 
cause there  was  not  specie  to  meet  them  in 
the  bank  ; >d,  that  notes  of  individuals  were 
discounted  and  taken  in  lieu  ofthe  coin  part 
Oi  the  2d  instalment,  bv  virtue  of  a resolution 
for  that  purpose,  passed  before  that  instal- 
ment became  due  ; 4th,  that  the  notes  of  in- 
oiriduals  were  taken  in  many  instances  and  to 
large  amounts  in  lieu  of  the' whole  of  the  2d 
and  3d  instalments,  wdiich  notes  are  yet  unpaid. 

HI  In  paying  dividends  to  stockholders,  who  I 
had  not  completed  their  instalments,  the  pro-j 
visions  of  the  charter  in  that  respect  were  vi- 
olated. ; 

1 V . By  the  judges  of  the  first  and  second  e- 1 
lection  allowing  many  persons  to  give  more 
than  thirty'  votes  each,  under  tile  pretence  of 
tlieir  being  attorneys  for  persons  in  whose 
names  shares  then  stood,  when  those  judges, 
the  directors,  and  officers  of  the  bat.k,  perfect- 
ly well  knew  that  those  shares  really  belong- 
ed to  the  persons  offering  to  vote  upon  them 
as  attorneys.  The  facts  in  respect  to  this  vio- 
lation are  in  possession  of  the  house,  and  es- 
tablish it  beyond  the  reach  of  doubt. 

1 lie  committee  are  of  opinion  that  no  other 
instance  of  a violation  of  the  charter  lias  been 
established.  In  closing  this  report  of  a most 
laborious  iuvi  sligation,  tbe  committee  observe 
that  whatever  difference  of  opinion  can  exist 
among  them  as  to  the  results  and  inferences 
to  be  draw  n from  tbe  facts  stated,  they  unani- 
mously concur  in  giving,  to  the  preceding 
statements  of  facts-and  abstracts  of  documents, 
their  sanction.  They  have  not  recommended 
the  adoption  of  anv  measures  to  correct  the 
many  evils  and  mischiefs  they  have  depicted, 
excepting  that  of  the  bill  before  mentioned, 
because,  by  the  provisions  of  the  charter,  the 
secretary  of  the  treasury  has  full  power  to 
apply  a prompt  and  adequate  remedy,  when- 
ever the  situation  of  tlie  bank  shall  require  it. 
[And  if,  after  the  stockholders  have  become 


acquainted  u ith  the  mismanagement  of  the 
institution,  they  shall  adopt  no  means  to  pre- 
vent its  continuance,  or  tlie  directors  them- 
selves shall  persist  in  a course  of  conduct  re- 
quiring correction,  tlie  committee  cannot  en- 
tertain a doubt  that  the  salutary  power  lodged 
in  the  treasury  department  will  be  exerted,  as 
occasion  may  require,  and  with  reference  to 
the  best  interests  of  the  L nited  States. 

It  is  due  to  tlie  officers  ofthe  bank  at  Phila- 
delphia to  state,  that  every  facility'  in  tlieir 
power  was  rendered  in  explaining  the  books, 
and  assisting  the  researches  ofthe  committee. 

The  following  is  the  bill,  which  ac- 
companied the  report  made  by  the  com- 
mittee on  the  Bank  of  the  U.  States: 

J3e  it  enacted  by  the  Senate  and  House 
of  Representatives  o f the  United  States 
of  America,  in  Congress  assembled , That 
in  all  elections  of  directors  ofthe  Bank 
of  the  United  States,  hereafter  to  be 
held,  under  and  by  virtue  of  the  “ act  to 
incorporate  the  subscribers  to  the  bank 
of  the  United  States,”  whenever  any 
person  shall  offer  to  the  judges  of  such 
election  more  than  thirty  votes  in  the 
whole,  including  those  offered  in  his 
own  right,  and  tiiose  offered  by  him,  as 
attorney,  proxy,  or  agent  for  any  others, 
the  said  judges  of  the  elections,  or  any 
one  of  them,  are  hereby  authorized  and 
required  to  administer  to  tiie  said  per- 
son, so  offering  to  vote,  tlie  following 
oath  or  affirmation,  viz  : — 

I , do  solemnly  swear,  (or  af- 

firm, as  the  case  may  be,)  that  I have 
no  interest,  directly  or  indirectly,  in  the 
shares  upon  which  J shall  vote  at  this 
election,  as  attorney  for  others;  that 
those  shares  are,  to  tlie  best  of  my  know- 
ledge and  belief,  truly  and  in  good  faith, 
owned  by  the  persons  in  whose  names 
they  now  stand,  and  that,  in  voting  at  this 
election,  I shall  not  in  any  manner  vio- 
late tlie  first  fundamental  article  of  the 
“ act  to  incorporate  the  subscribers  to 
the  Bank  of  the  United  States.”  And 
the  said  judges  of  elections,  or  any  one 
of  them,  shall  be  authorized  and  empow- 
ered, in  their  discretion,  cr  at  the  in- 
stance of  any  stockholder  of  the  bank,  to 
administer  the  said  oath  or  affirmation, 
to  any  persqn  offering  to  vote  at:  any  such 
election.  And  if  any  person  shall  wil- 
fully and  absolutely  swear  or  affirm  fals.  - 
ly,  in  taking  the  said  oath  or  affirma- 
tion, such  person,  so  offending,  shall, 
upon  due  conviction  thereof,  he  subject 
to  the  pains  and  penalties  which  arc  by 
law  prescribed  for  the  punishment  of 
wilful  and  corrupt  perjury. 

Sect.  2.  And  be  it  further  enacted , 
That  if  the  judges  of  any  election  of  di- 
rectors, to  be  held  as  aforesaid,  shall 
permit  any  person  to  give  more  than  30 
votes  in  the  whole,  at  any  such  election, 
without  the  said  person’s  having  taken 
the  aforesaid  oatli  cr  affirmation,  such  of 
the  said  judges  as  shall  consent  thereto 
shall  severally  be  deemed  guilty  of  a 
misdemeanor,  and,  on  due  conviction 
thereof,  shall  be  subject  to  a fine,  not  ex- 
ceeding or  to  imprisonment  not 
exceeding  at  the  discretion  of  the 

court  before  which  such  conviction  shall 
be  bad. 

_ — rnisniT.  18- 

GOVERNMENT  OF  FLORIDA. 

Mr.  Edwards  rose  to  offer  a resolu- 
tion in  the  following  words  : 

Resolved,  That  tbe  President  of  the 
United  States  be  requested  to  cause  any 
information,  not  already  communicated, 
to  L : laid  before  this  House,  whether 
Amelia  Island,  St.  Marks,  and  Pcnsaco- 
1-ft  yut  remain  in  the  possession  ofthe 
L nited  States,  and,  if  so,  by  what  laws 
ti.e  inhabitants  thereof  are  governed; 
Wnether  articles  imported  therein  from 
foreign  countries  arc  subject  to  any  and 
what  duties,  and  by  what  laws ; andl 
whether  the  said  duties  are  collected  and 
how;  whether  vessels  arriving  in  the  U, 
States  from  Pensacola  and  Amelia  Isl- 
nd,  and  in  Pensacola  and  Amelia  Island 
from  the  United  States,  respectively,  are 
considered  and  treated  as  vessels  from 
foreign  countries.  Agreed  to. 

TIIE  SEMINOLE  WAR. 

The  order  ol  the  day,  on  the  report 
of  the  committee  on  military  affairs  res- 
pecting the  Seminole  War,  being  an- 
nounced— 

1 he  house  went  into  committee  of  tho 
whole  on  the  state  of  tlie  Union,  to  whom 
that  report  was  committed,  Mr.  Pitkim 
in  the  chair. 

I here  was  some  conversation  previ- 
ously about  postponing  the  subject  for  a 
day  or  two  ; but  the  house,  by  a majori- 
ty of  ten  or  fifteen  votes,  resolved  to  take 
it  up. 

1 he  report  of  the  military  committee 
was  read  through,  concluding  with  the 
following  resolution  : 

Resolved,  That  the  house  of  repre- 
sentatives of  the  United  States  disap- 
proves the  proceedings  in  the  trial  and 
execution  of  Alexander  Arbuthnot  and 
Robert  C.  Ambrister. 

Mr.  Cobb,  of  Geo.  took  the  floor  in 
support  of  the  report  ; and  having  spok- 
en some  time  in  support  of  the  resolu- 
tion immediately  before  the  house,  he 
was  proceeding  to  the  other  questions 
arising  out  of  the  Seminole  war,  when 

It  was  decided  by  the  chair,  that  the 
discussion  must  be  confined  to  the  ques- 
tion immediately  before  tlie  house. 

After  a good  deal  of  conversation  on 
the  question  of  the  order  of  proceeding 
ii)  this  case,  in  which  Messrs.  Smyth , 
Cobb,  Clay,  Poindexter , Talmadge , and 
Rhea  took  part,  and  in  which  a general 
disposition  was  manifested  that  the  tvhole 
subject  should  be  discussed,  to  obviate 
all  difficulty  on  this  subject 

Mr.  Conn  moved  to  amend  the  reso- 
lution before  the  committee,  by  insert- 
ing, after  the  word  “ Resolved,"  the  fol- 
lowing  matter. 

“ That  the  committee  on  military  af- 
tails  be  instructed  to  prepare  and  repot t 
a bid  to  this  house,  prohibiting,  in  time 
oi  peace,  or  in  time  of  war  with  any  In- 
c^an  tribe  or  tribes  only,  tbe  execution 
of  any  captive,  taken  by  the 'army  of  the. 

L nited  States,  without  the  approbation 
lof  such  execution  by  the  President,” 


* Resolved,  That  this  house  disap- 
proves of  the  seizure  of  the  posts  of  St. 
Marks  and  Pensacola,  and  the  fortress  of 
Barrancas,  contrary  to  orders,  and  in 
violation  of  the  constitution. 

“ Resolved , That  the  same  committee 
be  also  instructed  to  prepare  and  report 
a kill  prohibiting  the  march  of  the  army 
of  the  United  States,  or  any  corps  there- 
of, into  any  foreign  territory  without  the 
previous  authorization  of  Congress,  ex- 
cept it  be  in  the  case  of  fresh  pursuit  of 
a defeated  enemy  of  the  United  States, 
taking  refuge  within  such  foreign  terri- 
tory.’' 

Having  submitted  this  motion,  Mr.  C. 
proceeded  to  speak  in  support  of  those 
branches  of  his  proposition  which  he  had 
not  already  touched  upon. 

He  was  followed,  on  the  opposite 
side  by  Mr.  Holmes,  of  Mass,  who  had 
only  concluded  one  branch  of  this  sub- 
ject; when,  having  given  way  at  the  re 
quest  of  a member — 

The  committe  agreed  to  rise  ; and  the 
amendment  moved  in  committee  was 
ordered  to  be  printed. 

TUESDAY,  JANUARY  19. 

BANK  OF  THE  UNITED  STATES. 

Mr.  Thimble  offered  for  considera- 
tion the  following  resolution  : 

Resolved , by  the  Senate  and!  house 
of  representatives  of  the  United  States 
of  America,  in  Congress  assembled.  That 
the  Attorney  General  of  the  U.  States, 
in  conjunction  with  the  District  Attor- 
nfy  of  Pennsylvania,  snail  immediately 
cause  a scire  facias  to  be  issued,  accord- 
ing t0  tlie  section  of  the  act  “ To 
incorporate  the  subscribers  to  the  Bank 
of  the  United  States,” calling  on  the  cor- 
poration created  by  the  said  act  to  shew 
cause  wherefore  the  charter  thereby- 
granted  shall  Dot  be  declared  forfeited ; 
and  that  it  shall  be  the  duty  of  the  said 
eflicers  to  cause  such  proceedings  to  be 
bad  in  the  premises  as  shall  be  necessa- 
ry to  obtain  a final  judgment  thereon  ; 
far  the  expenses  of  which  Congress  will 
ill  reafter  provide. 

Mr.  Taylor  thought,  that  any  distinct 
propositions,  as  to  the  course  most  pro- 
per to  be  adopted  toward  the  Bank,  had 
better  be  deferred  until  the  report  of  the 
committee  on  that  subject  should  be  ta- 
ken up  in  committee  of  the  whole,  as 
then  the  subject  would  be  fully  under 
consideration,  and  could  be  acted  on  to 
more  advantage. 

The  question  was  then  taken,  will  the 
house  now  proceed  to  consider  the  said 
re*  olution  ? And  it  was  decided  in  the 
neg  ative,  71  to  53. 

TIIB  SEMINOLE  WAR. 

The  house  then  again  resolved  itself 
into  a committee  of  the  whole,  Mr.  Pit 
ini  in  the  chair,  on  this  subject. 

Mi'.  Holmes  resumed  the  thread  of 
the  speech  which  he  yesterday  commenc- 
ed, in  support  of  the  proceedings  of  gen. 
Jackson  ; and,  in  concluding  which,  he 
now  occupied  about  an  hour  and  a half. 

Mr.  T.  M.  Nelson  spoke  a short  time 
in  support  of  the  report  of  the  military 


committee,  and  the  principles  therein 
laid  down.  _____ 

Mr.  Johnson,  Of  "Va.  followed,  » re- 
ply to  Mr.  Holmes,  and  ia 
the  conduct  of  Gen.  Jackson  ; in  which 
he  addressedthe  committeenearan  hour. 

Mr.  Harrison  entered  into  some  ex- 
planations touching  the  proceedings  of 
C5en.  Wayne,  in  the  war  of  1792,  against 
the  North  Western  Indians,  which  had 
been  referred  to  in  debate. 

The  committee  then,  on  motion  of  Mr. 
Clay,  (who  intimated  his  wish  to  ex- 
press his  views  of  the  subject)  rose,  and 
reported  progress ; and 
The  house  adjourned. 


off  a messenger  to  the  United  State 
with  a report  of  what  had  happened. 

On  the  26th  of  Nov.  three  defaulters 
were  declared  on  Change,  and  another 
on  the  27th,  each  to  a large  amount. 

The  Dutcli  Mail  which  arrived  at  Lon- 
don on  the  27th,  brought  advices  of  the 
failure  of  two  more  banking  houses  in 
Amsterdam,  each  for  very  large  sums. 
Exchange  on  Amsterdam  fell  in  one  day 
one  and  a half  per  cent. 

The  Allied  Sovereigns  have  return- 
ed to  their  respective  nations.  The  Em- 
peror of  Austria  left  Aix-la-Chapelleon 
the  17th  of  November,  the  Xingof  Prus- 
sia on  the  I9th  and  the  Emperor  of 
Russia  on  the  22d. 

Lord  Eilenborough  is  mentioned  on 
the  29th  of  XovemLer,  as  being  very 
low,  and  his  Physicians  entertained  but 
little  or  no  hopes  of  his  recovery. 

A part  of  the  King's  Jewels,  it  is  said, 
have  been  missing  since  last  June.  No 
discovery  in  relation  to  them  lias  yet 
been  made.  Among  the  articles  mis- 
sing, ait  “ the  G o:v,c,  diamond  sword, 
and  invaluable  button  and  loup.”  The 
fact  that  they  were  missing  was  not  made 
public  until  since  the  death  of  the  Queen. 

The  Earl  of  Mulgrave,in  consequence 
of  continual  indisposition,  has  requested 
leave  to  resign  the  office  of  Master  Gen- 
eral of  the  Ordnance.  The  resignation 
was  accepted  by  the  Council,  and  it  was 
agreed  to  offer  the  vacant  seat,  if  agreea- 
ble to  the  Prince  Regent,  to  the  Duke 
of  Wellington. 

The  body  of  the  Queen  of  England 
was  to  lie  in  state  until  the  first  of  Dec. 
on  which  day  it  would  be  removed  from 
Kew  Palace  to  Augusta  Lodge,  Wind- 
sor Park,  followed  in  procession  by  the 
whole  ot  her  Majesty’s  establishment,  in 
deep  mourning.  The  body  would  then 
be  placed  in  the  room,  which  was  used 
for  a similar  mournful  purpose,  at  the 
funeral  of  the  Princess  Amelia,  till  eve- 
ning ; when  the  funeral  would  then  take 


Latest 


Foreign 


Niw-Yobk,  Jaxcart  15. 

By  the  arrival  this  morning  of  the  ele- 
gant line  packet  ship  Amity,  capt.  Max- 
well, in  45  days  from  Liveipool,  we  have 
rei  eived  London  papers  to  the  29th  of 
November,  and  Liverpool  dates  to  the 
1st  of  December,  all  inclusive. 

The  Line  Packet  ship  Co  Tier  arriv- 
ed at  Liverpool  in  the  remarkab.y  short 
passage  of  19  days  from  this  port.  The 
Telegraph  from  Philadelphia,  which 
arrived  there  about  the  same  time,  also 
made  her  passage  in  the  same  number 
®f  days. 

The  most  interesting  articles  in  our 
London  papers  relate  to  the  termination 
of  the  congress  of  Aix  la  Chapclle. 

A Genoa  paper  states,  that  on  the  10th 
of  September,  Mr.  Jones,  the  American 
Consul  General  at  Tripoli,  went  out  to 
hunt  with  his  Secretary,  the  Danish  Con- 
sul, and  a Janissary.  Being  s-parated 
from  his  companions,  he  was  attacked 
by  three  Moors  of  the  Admiral  Mourat- 
Ras,  who  struck  him  several  times 
with  the  but  ends  of  tlieir  muskets, 
knocked  him  down,  and  would  have  mur- 
dered him,  had  it  not  been  for  the  return 
of  his  companions.  The  Consul  was 
conveyed,  covered  with  blood  to  the  Pa- 
lace of  the  Pacha,  who  promised  every 
reparation  that  should  be  required,  and 
then  convoked  all  the  Consuls  -at  his 
country-house  to  consult  with  them.  In 
the  mean  time  Mourat-Rais,  who  is  an 
English  renegado,  and  the  private  ene- 
my of  Mr.  Jones,  took  refuge  at  the 
bouse  of  the  British  consul,  who  granted 
him  an ’asylum  and  refused  to  deliver 
him  up  to  the  Pacha.  By  the  advice  of 
the  other  consuls,  Mourat-Rais  was  ex 
iled,  one  of  the  Moors  was  sentenced  to 
death,  and  of  the  two  others,  one  had  his 
bands  cut  off,  and  the  other  received  a 
hundred  blows  by  bastinado.  Mr.  Jones 
transmitted  information  cf  the  circum- 
stances to  the  American  consul  at  Tunis, 
who  immediately  sent  off  the  Americui 
squadron  then  in  that  port.  The  appear 
ante  of  the  squadron  before  Tripoli  ex- 
cited much  surprize,  but  as  the  Ameri- 
can flag  was  still  hoisted  on  the  house 
of  the  American  Consul,  a parly  was 
entered  into,  and  after  several  commu 
fiicaticns,  the  American  commander  sent 


place  at  the  Royal  Chapel  by  torch-light. 

The  exterior  coffin  is  of  fine  oak,  cov- 
ered with  rich  crirtison  velvet.  The 
sides  are  divided  into  pannelled  com- 
partments, with  silver  gilt  nails,  within 
which  are  placed  eight  superb  handles, 
in  the  antique  style,  of  silver  richly  gilt. 

LONDON,  NOV.  29. 

LAST  ACT  OF  THE  CONGRESS  OF 
SOVEREIGNS. 

The  deliberations  of  the  Congress  at 
Vix-ia-Chapelle  have  terminated  ; and 
we  now  present  the  grand  official  result ; 
the  last  protocol  and  declarations  of  the 
Allied  Sovereigns  by  their  Ministers,  to- 
wards which  aii  their  consultations  tend- 
ed, and  with  the  signature  of  which  their 
assembly  is  finally  btoken  up,  and  its 
illustrious  members  dispersed.  These 
documents  are  interesting  in  point  of 
form,  as  they  exhibit  the  completion  of 
the  work  which  has  long  attracted  so 
much  attention ; but  otherwise  their  con- 
tents are  modestly  expressed.  With  the 
partial  good  which  is  likely  to  flow  from 
the  conferences  at  Aix-la-Chapellc,  there 
iscertainlv  as  little  general  evil  united 
lowca,  m ro-UpT.  «»v.  uau. j- _ - vtl.  caa  resu!t 

opposition  to  from  the  meetings  of  persons  ,. 

scss,  we  may  say  conjointly,  millions  of 
men  at  their  command.  Of  the  fourdocu- 
ments  published  by  congress,  the  fastis 
an  acknowledgement  of  the  four  Allied 
Powers  of  the  tranquil  state  of  France, 
of  her  fulfilment  of  all  her  existing  en- 
gagements, of  the  adequacy  of  the  pledg- 
es which  she  offers  for  their  completion, 
and  a consequent  acknowledgement  of 
the  propriety  of  withdrawing  the  army 
of  occupation.—' The  King  of  France  is 
then  invited  to  make  one  of  the  congress. 
This  invitation  is  in  the  second  document 
accepted,  in  h:s  sovereign’s  name,  by  his  j 
minister,  the  duke  of  Richelieu,  whose 
signature  is,  of  course,  affixed  to  the  two 
ensuing  acts,  which  have  relation  to  the 
general  interest  of  Europe.  The  sove- 
reigns in  the  proct  o.  and  decla  a:ion, 
both  dated  Nov.  15,  hint  at  the  proba- 
bility of  future  conferences  for  the  good 
of  Europe  ; but  declare  in  all  their  deal- 
ings with  each  other,  and  in  their  de- 
cisions on  the  appeals  of  those  powers, 
which  take  no  partin  the  quintuple  alli- 
ance, they  will  be  governed  only  by  the 
laws  of  nations. 


News. 


riable  resolutions  never  to  depart,  either 
among  themselves,  or  in  their  relations 
with  other  States,  from  the  strictest  ob- 
servation of  the  principles  cf  the  law  of 
nations  ; permanent  peace,  can  alone  ef- 
fectually guarantee  the  independence  of 
each  government  and  the  stability  of  the 
general  association.  Faithful  to  these 
principles,  the  Sovereigns  will  maintain 
them  equally  in  those  meetings  at  which 
they  may  be  personally  present,  or  in 
those  which  shall  take  place  among  their 
ministers  ; whether  it  shall  be  their  ob- 
ject to  discuss  in  common  their  own  in- 
terests, or  whether  they  shall  take  cog- 
nizance of  questions  in  which  other  gov- 
ernments shall  formally  claim  their  in- 
terference. 

“ The  same  spirit  which  will  direct 
their  councils,  and  reign  in  their  diplo- 
matic communications,  shall  preside  al- 
so at  these  meetings  ; and  the  repose  of 
the  world  shall  be  constantly  their  motive 
and  their  end.  It  is  with  such  senti- 
ments that  the  Sovereigns  have  consum- 
mated the  work  to  which  they  were 
called.  They  will  not  cease  to  labor  for 
its  confirmation  and  perfection.  They 
solemnly  acknowledge,  that  their  duties 
towards  God  and  the  people  whom  they 
govern,  make  it  peremptory  on  them  to 
give  to  the  world,  as  far  as  in  their  pow- 
er, an  example  of  justice,  of  cqpcord,  of 
moderation  ; happy  in  the  power  of  con- 
secrating, from  henceforth,  all  their  ef- 
forts to  the  protection  of  the  arts  of 
peace,  to  the  increase  of  the  internal 
prosperity  of  their  States,  and  to  tin- 
awakening  of  those  sentiments  of  religion 
and  morality,  whose  empire  has  been 
but  too  much  enfeebled  by  the  misfor- 
tune of  the  times. 

“ .Urc-hi- Chap- lie,  .Vnv.  15,  1818. 

“ METT ERNICH,  H.tRDEA  BERG, 
RICHELIEU,  BERNSTORF, 
CASTLEREAGII,  .VESSEL  RODE, 
WELL /. VG TON,  CAM  TO  If  ISTRIAT 

The  folL"A inp*  article  is  dated 
scls,  Nov.  21.  It  gives  a new  version  of 
the  alleged  plot  to  seize  the  Emperor 
Alexander. 

“ It  is  with  great  astonishment  we  read 
in  the  Journal  de  Frankfort  of  the  17th 
of  this  month,  the  following  article,  dat- 
ed Brussels  the  12th  : — 

“ A plot  has  just  been  discovered,  the 
object  of  which  was,  nothing  less  than 
to  seize  the  Emperor  Alexander  on  his 
journey  hither,  and  to  force  him,  under 
pain  of  death,  to  declare  the  Duke  of  j 
Reichstadt  (young  Napoleon,)  Emperor! 
of  France,  and  her  Majesty  the  Dutch-i 
ess  of  Parma,  Regent.  The  conspira- 
tors had  got  proclamations  printed,  on 
which  they  depended  to  excite  an  insur- 
rection. Several  of  them  have  been  ar- 
rested, and  they  are  almost  all  French- 
men. This  plot  is  supposed  to  have  ex- 
tensive ramifications.” 


DECLARATION  OF  THE  ALLIED  SOVE- 
REIGNS. 

“ Now  that  the  pacification  of  Europe 
is  accomplished,  by  the  resolution,  of 
withdrawing  the  foreign  troops  from  the 
French  territory  ; and  now  that  there  is 
an  end  of  those  measures  of  precaution 
which  deplorable  events  had  rendered 
necessary,  the  ministers  and  plenipoten- 
tiaries of  their  Majesties  the  Emperor  of 
Austria,  the  King  of  France,  the  King  of 
Great  Britain,  the  King  of  Prussia,  and 
the  Emperor  of  all  the  Russias,  have 
received  orders  from  their  Sovereigns, 
to  make  known  to  all  the  Courts  of  Eu- 
rope the  results  of  their  meeting  at  Aix- 
la-Chapcllc  ; and  with  that  view  to  pub- 
lish the  following  declaration  : The  con- 
vention of  the  9th  of  October,  which  de- 
finitively regulated  the  execution  of  the 
engagements  agreed  to  in  the  treaty  of 
peace  of  November  20,  1815,  is  consid- 
ered by  the  Sovereigns  who  cone  it  red 
therein,  as  the  accomplishment  of  the 
work  ol  peace,  and  as  the  completion  ol 
the  political  system  destined  to  insure 
its  solidity.  The  intimate  union  estab- 
lished among  the  monarchs,  who  are 
joint  parties  to  this  system,  1 v the  inter- 
ests of  tlieir  people,  offers  to  Europe  the 
most  sacred  pledge  cf  its  future  tran- 
quility. The  object  of  this  union  is  as 
simple  as  it  is  great  and  salutary.  It 
does  not  tend  to  any  new  political  com- 
bination— to  any  change  in  the  relations 
sanctioned  by  existing  treaties.  Calm 
| and  consistent  in  its  proceedings,  it  lias 
I no  other  object  than  the  maintenance  of  I 
| peace,  and  ti-.c  security  of  those  transac-' 
I lions  on  which  the  peace  was  founded  j 
'and  consolidated.  The  Sovereigns,  in 
I forming  this  august  union,  have  regard-) 
led  as  its  lundamcntal  basis,  their  mva-j 


Extract  of  a letter  from  the  Urn.  Henry  Clay  to 
Governor  l.tnuiv  Case. 

“ I avail  myself  of  this  occasion  to  pre- 
sent to  you,  apd  through  you  to  the  in- 
habitants of  Detroit,  the  thanks  of  the 
surviving  connexions  of  the  late  captain 
anduriw  them,  for 

had  the  kindness  to  take  of  his  remains. 
We  can  never  cease  to  deplore  Iris  un- 
timely end — but  the  generous  conduct 
of  yourself  and  the  inhabitants  of  De- 
troit, has  tended  to  mitigate  our  afflic- 
tions, by  the  melancholy  consolationi 
wliich  is  given  us,  that  those  remains 
have  been  identified,  and  have  been  com- 
mitted to  Christian  burial  by  Christian, 
hands.” — Detroit  Gaz. 

George  Kenny,  a British  soldier,  who' 
enli-ed  in  the  American  army  after  the' 
affair  at  Bladensburg,  and  at  the  close  of  j 
the  war  obtained  a land  patent,  which  lie 
sold  to  a broker  at  Baltimore,  and  with 
the  money  bought  a lottery  ticket,  had 
tha  good  luck  the  next  day  to  draw  a 
prize  ot  fifty  thousand. 

A bill  has  been  introduced  into  the 
Senate  of  Maryland,  to  prevent  the  pass- 
ng  of  Bank  notes  within  that  state  at  a 
rate  below  their  nominal  value,  and  de- 
claring it  unlawful  for  any  person  or  per- 
sons, to  buy  or  offer  to  buy,  sell  er  offer 
to  sell,  exchange  or  offer  to  exchange, 
pass  or  offer  to  pass,  receive  or  offer  to 
receive,  on  any  contract  whatsoever,  any 
bank  note  or  notes,  or  any  paper  pur 
porting  to  be  a bank  note  or  bank  notes, 
at  a lower  value  in  gold  or  silver,  or 
in  the  notes  of  other  banks,  titan  the  va- 
lue mentioned  on  the  notes — under  the 
penalty  of  three  times  the  amount — one 
half  of  the  fine  goes  to  the  informer,  and 
the  other  half  to  the  state. 


The  Board  of  Directors  of  the  Bank 
of  the  United  States,  it  appears,  imme- 
diately after  the  late  election  of  Direc- 
tors, proceeded  to  the  consideration  of 
such  measures  as  were  calculated  to  cur- 
tail the  expenses  of  the  Bank,  and  make 
its  stock  more  productive  than  at  the 
rate  of  five  per  cent,  per  annum,  as  per 
last  dividend.  In  consequence,  it  is  an- 
nounced that  the  salaries  of  the  Presi- 
dent and  Cashier  had  been  reduced  20 
per  cent.  It  is  stated  in  the  papers  of 
New  York,  that  the  salaries  of  the  offi- 
cers of  the  Branch  in  that  city  have  been 
reduced,  some  thirty  per  cent.  We. 
know  the  same  rule  has  been  applied 
to  the  officers  of  the  Bank  in  this  city  ; 
and  wc  'therefore  presume  the  rule  is 
j general.  What  other  measures  have 
I been  taken,  and  v.  hat  the  report  of  the 
committee  of  Congress  may  lead  to,  if 
any,  we.  shall  soon  know. 

It  appears  that,  beiore  the  contents  of 
the  Hank  Report  could  be  anticipated 
with  any  precision,  the  stock  of  the 
bank  had  been  sold  at  Baltimore  as  low 
as  9S.  It  may  fail  still  lower,  but  we 
arc  persuaded  the  depression  will  be  on- 
ly temporary  ; unless,  what  we  do  not 
anticipate,  some  measure  may  be  adopt- 
ed by  congress  more  harsh  thkn  that 
proposed  by  the  bill  reported  by  the 
bank  committee. — Aft.  Ini. 


KENTUCKY  GAZETTE. 


LEXINGTON;:;:: FRIDA V,  FEBRUARY  5. 


William  Jones,  Esq.  has  resigned 
the  office  of  President  of  the  United 
States  Bank.  Mr.  Ciieves,  of  South 
Carolina,  is  mentioned  as  his  probable 
successor.  If  this  gentleman  should  re- 
ceive the  appointment,  we  have  no 
doubt  that  he  will  discharge  its  duties 
with  wisdom  and  integrity.  His  mind 
is  of  the  first  order;  his  character  is  spot- 
less. As  member  of  congress,  as  chair- 
man oftbecommittee  of  ways  and  means, 
he  distinguished  himself  by  his  informa- 
tion on  finance  and  general  policy  ; by 
his  acuteness,  talent  and  eloquence  in 
debate.  He  presided  with  ability  and 
dignity  over  the  house  of  representa. 
lives  of  the  United  States:  and  he  now 
fills  a high  judicial  office  in  South  Car- 
olina. Nor  can  any  objection  be  made, 
even  by  federalism,  to  the  political  prin- 
ciples of  Mr.  Chkves;  for  though  lie 
has  always  been  a democratic  republi- 
can, his  moderation  has  been  uniform  and 
conspicuous. 


On  the  report  of  the  bank  committee 
reaching  New  York,  United  States  bank 
stock  fell  to  93  ; it  rose  again  to  par  in 
two  or  three  days.  These  great  fluctu- 
ations in  the  stock  market  are  very  ab- 
surd, and  must  be  produced  solely  by 
brokers  and  speculators.  The  national 
bank  will,  at  no  distant  day,  resume  its 
former  standing,  and  its  stock  -*jll,  on  a 
reasonable  calculation,  rise  to  30  or  40 
above  p**,  ““3  remain  so.  The  errors 
in  the  administration  of  the  bank,  point- 
ed out  in  the  congressional  report,  are 
all  susceptible  of  a prompt  remedy,  and 
will  doubtless  immediately  be  corrected. 
Besides,  it  is  evident  on  the  face  of  that 
report,  that  the  member  who  penned  it 
was  hostile  to  the  bank  ; and  we  are  to 
look  to  the  debate,  which  will  take  place 
in  congress,  for  a fair  view  of  both  sides 
of  the  question. 

The  resolution  of  Mr.  Trimble  in 
congress,  having  for  its  object  the  an- 
nulling of  the  United  Slates  bank  char- 
ter, is  calculated  to  excite  an  apprehen- 
sion on  the  part  of  many  persons,  "that 
the  bank  will  be  put  down.  Foroui 
part,  we  have  no  idea  that  such  will  b< 
the  result.  Even  if  the  bank  should 
have  committed  acts  which  would  give 
to  congress  a right  to  forfeit  its  charter, 
it  will  still  be  a question,  submitted  to 

nie  sound  discretion  of  that  'i  ^v  vehe. 
ler  u wm  or  pottt.c  anti  cxperAmr  to 

dissolve  the  institution  ? The  difficul- 
ties and  embarrassments  which  that  e- 
vent  would  inevitably  produce,  will,  we 
doubt  not,  prevent  congress  from  de- 
stroying the  charter. 

Whatever  complaints  a portion  of  the 
stockholders  of  the  United  States  bank 
may  justly  mike  egainsl  the  manage- 
ment of  that  institution,  the  local  banks 
have  no  right  to  murmur.  They  have 
been  treated  with  liberality,  to  a fault: 
and  yet  they  have  been  the  loudest  in 
their  clamors,  and  been  the  real  cause 
of  the  passage  of  the  outrageous  law  in 
our  legislature  against  the  United  States 
branches. 

The  Aurora  compliments  the  pro- 
ceedings in  the  Kentucky  legislature 
against  the  United  States  bank,  as  par- 
taking of  the  pure  spirit  of  our  revolu- 
tion ! This  compliment  must  cause  a 
blush  to  rise  in  the  faces  of  the  imma- 
culate majority  in  the  legislature,  a 
great  number  of  whom  are  (firectois 
in  the  local  banks.  We  are  confident 
in  the  assertion,  that  their  hostility  to 
the  United  States  bank  proceeds  from 
a pure  spirit  of  stockjobbing  and  lccri 
bank  interest. 

The  charter  of  the  Bank  of  Kentucky, 
will  be  renewed  at  the  present  session ; 
a bill  for  that  purpose  has  already  pass- 
ed the  house. 

The  Senate  of  the  United  States,  has 
concurred  with  the  house  in  making  a 
specific  appropriation  of  10,000  dollars 
for  the  construction  of  roads  by  the  mili- 
tary. 

A WORD  TO  SLANDERERS  A.VD 
H l’P  OC  RITES. 

T v noticing  the  criticism  of  the  London 
Quarterly  Review  or.  Mr.  Birkbe  k’s  « Note* 
on  A-mibica,”  the  F.ditor  of  the  Ldir.btirg  : 
Scotsman  handsomely  and  ably  vindicates  the. 
character  of  that  gentleman  and  of  America  ; ! 
ah  l he  exposes  to  the  contempt  and  indiema- 1 
tior.  ef  every  honest  man,  the  practice  of  the  | 
I Quarterly  Review,  in  substituting  for  argu- 
ments “ insinuations  against  the  characters  of 
its  opponents,  especially  on  the  score  of  nr 
| tigem."  A*  this  system  of  calumniating 


certain  other  places  in  the  west,  we  transcribe 
the  remavks  of  the  Scotsman  in  relation  to  it, 
and  recommend  them  to  the  attentive  consid- 
eration of  the  hypocritical  slanderers  of  their 
neighbours  and  belters.— “ We  can,  says  tiie 
Scotsman,  conceive  no  disposition  of  mind 
more  mean,  base  and  treacherous,  than  that 
which  leads  a man  to  rake  into  the  priiate 
life  of  an  opponent,  and  by  wilful  falsehoods 
or  distorted  statements  of  facts,  to  blacken 
his  character ; to  drag  into  light  circumstan- 
ces that  may  wound  his  feelings,  « ithout  hav- 
ing the  slightest  bearing  on  the  matter  at  is- 
sue before  the  public.  But  of  all  the  kinds 
of  poisoned  weapons  used  in  this  savage 
mode  of  warfare,  the  worst  are  insinuations 
against  a man’s  religion.  Such  attacks  have 
no  other  object  than  to  draw  upon  an  indi- 
vidual the  blind  and  furious  prejudices  of  the 
ignorant;  yet,  we  must  say,  they  are  loss  of- 
fensive for  the  remorseless  rancor  that  dic- 
tates them,  than  for  the  audacious  hypocrisy 
that  gives  them  to  the  -world . When  Christi- 
anity is  really  attacked,  it  will  never  want 
conscientious  and  able  defenders;  but  no  man 
of  any  discernment  will  confound  the  friends 
of  religion  with  those  slanderers  nho  use  it 
only  as  a -weapon  for  the  destruction  of  their 
neighbour’s  good  nume — whose  Style  and  con 
duct  render  it  no  uncharitable  supposition, 
that  they  come  reeling  f.  oni  the  tavern  or  the 
brothel,  and  pour  out  tlieir  rhapsodies  of  dis- 
gusting cant  to  destroy  the  characters  of  men 
guilty  of  no  other  crime  than  that  of  being 
their  political  opponents,”  or  that  of  being 
their  superiors  in  all  that  constitutes  the  gen- 
tleman, the  man  of  honour,  of  leal  practical 
religion,  of  character  and  of  talents. 

GAZETTE  SUMMJIR T. 

The  whole  of  the  week  before  lust  was 
consumed  in  the  house  of  representatives 
of  the  United  States,  in  the  discussion  of 
the  transactions  of  the  Seminole  war  ; — 
no  vote  had  been  taken  as  lato  as  il>e 
23d  of  January. 

Ocil.  Ja^’^oosj  hns  at  W ash- 

fington  City. 

The  acting  governor  of  Kentucky  lias 
signed  the  bill  taxing  each  of  the  Unit- 
ed States  branch  banks  located  in  this 
state,  5,000  dollars  a month,  and  au- 
thorizing the  sergeant  of  the  court  of  ap- 
peals, who  is  Col.  Richard  Taylor,  to  en- 
ter the  vaults  of  the  branches,  if  neces- 
sary, by  force,  and  distrain  any  money, 
goods,  chattels,  or  choses  in  action  for 
the  payment  of  the  tax.  The  act  goes 
into  effect  on  the  4th  of  March. 

A committee  of  the  Ohio  legislature 
have  recommended  that  body  to  lay  a 
tax  of  50,000  dollars  on  each  of  the  U. 
S.  branch  banks  located  in  that  state. 

A resolution  has  been  passed  in  Con 
gress,  calling  upon  the  executive  depart 
ments,  charged  with  the  immediate  exe 
eution  of  the  laws  prohibiting  tlie  im- 
portation of  slaves,  for  information  con- 
cerning the  violation  of  those  laws,  the 
names  of  the  persons  who  have  vioiatet 
them,  and  what  disposition  has  been  madi 
of  the  slaves  confiscated  in  the  state> 
where  they  have  been  unlawfully  im- 
ported. 

ttan  philanthropy  and  ’toTerationf'  has 
been  introduced  into  the  legislature  ot 
Maryland,  so  to  amend  the  constitution 
of  that  state  as  to  admit  Jews  to  a parti- 
cipation in  its  offices  and  employments. 
At  present  they  arc  shamefully  exclud- 
ed. 

Capt  Robert  Houston,  of  the  army, 
not  long  since  on  his  way  from  Lexing- 
ton, Virginia,  to  Carlisle,  suddenly  took 
a notion  to  return  ; but  very  soon,  in  a 
fit  of  phrenzy,  jumped  out  of  the  stage, 
drew  Bis  knife,  deliberately  ripped  him- 
self up  with  it,  and  tore  out  his  bowels  1 
He  also  endeavored  to  cut  his  throat, 
but  failed  from  loss  of  blood  : he  cut  his 
wrijj  in  a horrid  manner.  All  this  is 
stated  to  have  been  done  so  rapidly,  that 
the  other  stage  passengers  had  not  time 
to  prevent  it.  It  w ill  be  remembered  by 
some,  that  he  last  summer  made  an  at- 
tempt to  commit  suicide  in  Danville. 

James  Brown,  Esq.  has  been  elected 
Senator  of  the  U niteu  States,  by  the  le- 
gislature of  Louisiana. 

Only  16  per  cent  duty  on  the  import 
tiadc  in  British  vessels  is  levied  at  Bra- 
zil, while  the  imports  in  American  ves- 
srls  are  charged  24  per  cent.  Unless 
our  government  interfere  to  annul  this 
odious  distinction,  our  trade  with  Brazil 
must  inevitably  be  dcstioyed. 

Tne  steam  boats  Frankfort,  Maysville, 
Tamerlane  and  Car  of  Commerce,  : s 
well  as  the  James  Ross  and  Vesuvius, 
have  got  under  weigh  for  New  Orleans. 
The  Buffalo  has  arrived  at  Louisville 
from  Orleans,  but  has  been  a long  time 
coming  up.  The  Napoleon,  George 
Madison,  and  Ohio,  are  shortly  expect- 
ed up.  The  Washington  would  make 
a trip  to  St  Louis,  and  the  Volcano  to 
Natchez,  before  they  return  to  Louis- 
ville. 

lit  the  last  New  Orleans  paper  we 
find  the  proposals  of  a company  for  a 
steam  vessel,  to  run  from  that  city  to 
New  York  in  eight  days,  by  way  of  Ha- 
vana, and  the  same  time  back. 

Among  the  mass  of  documents,  in  re- 
lation to  the  Seminole  lfar,  which  have 
been  communicated  to  congress,  we  find 
one  of  a very  important  nature,  address- 
ed to  W.  W.  Bibb,  governor  of  Alaba- 
ma territory.  In  this  document,  the  se- 
cretary of  war  unequivocally  declares; 
that  “General  Jackson  is  invested 

WITH  tULL  POWERS  TO  CONDU.C1  I HE 
WAR  IN  THE  MANNER  WHICH  HE  MAY 

judge  best.”  Comment  would  be  su- 
perfluous. 

A Red  River  paper  announces  the  ar- 
rival at  the  Rapids,  of  three  companies 
ot  U.  S.  troops,  under  the  command  of 
capt.  Christian — tne  remainder  are  on 
their  way  from  Baton  Rouge. 

Cotton  and  tobacco  are  on  the  decline 


Col.  William  Irvine,  of  Richmond, 
and  Majoh  Thomas  Martin,  of  New- 
port, two  veteran  officers,  have  lately  de- 
ceased. Captain  Gamble,  late  of  the 
Erie  sloop  of  war,  died  at  Pisa,  in  Italy, 
on  the  10th  of  October.  The  directors 
of  the  United  States  Bank  have  reduced 
the  salary  of  the  President  and  Cashier 
to  £6,000  a year,  and  have  reduced  the 
salaries  of  the  other  officers  of  the  bank 
20  per  Cent.  A famous  counterfeiter, 
named  Briggs,  has  been  detected  at  Bos- 
ton. He  had  a large  assortment  of  hills; 
from  twenty  to  twenty-five,  of  different 
denominations,  on  different  banks  1 Mr. 
Poindexter,  from  the  commiltee  of 
public  lands,  made  a report  unfavorable 
to  the  proposition  for  granting  one  hun- 
dred thousand  acres  of  land  for  the  en- 
dowment of  a University  in  each  state. 

The  bill  for  the  belt"r  organization 
of  the  Courts  of  the  United  States,  and 
for  the  appointment  of  Circuit  Judges, 
finally  passed  the  senate  yesterday,  by  a 
vole  of  22  to  14. — Nat.  hit. 


DIED — On  Tuesday  evening  Mrs.  MiSStt* 
rat  Barbae,  widow  of  Mr.  Andrew  Barbee, 
in  the  49th  year  of  her  age. 

MELANCHOLY  ACCIDENT!— On  Friday, 
January  ?2,  James  Scott,  aged  14  years,  son  of 
Mr.  John  Scott  of  this  county,  in  attending  a 
hemp-mill,  was  by  some  means  drawn  into  the 
way  of  the  stone,  which,  in  rolling  round, 
struck  his  head,  and  instantaneously  killed  him. 


Fire  ! Fire  ! ! Fire  ! ! ! 

Independent  Tire  Company  No.  I. 

THE  members  will  attend  their  stated  meet- 
ing, at  W.  CONNELL’S,  to-morrow  eve- 
ning, at  6 o’clock. 

TtlOS.  M.  PRENTISS,  Sec’y. 

Feb.  5— It 


Hewrjj  Gvnbert, 

» ; ESPF.CTFUL1.Y  informs  the  l.adies  and  • 
Gentlemen  of  Lexington,  that  he  will  re- 
open and  commence  a new  quarter  of  DAN. 
t INC.  SCHOOL,  on  Wednesday  the  17th  of 
Fcbruarv,  at  his  HALL  1ZOO.M  on  Short- street. 

TUITION. 

Every  Wf.dnxsdat  mob  vino,  from  10  o’clock 
to  one,  and  from  3 to  6 o’clock,  P.  M. 

The  first  PRACTISING  BALE,  will  take 
place  on  Wednesday  the  24th  inst.  from  7 
o’clock  to  10 — and  every  other  Wednesday 
during  the  quarter.  The  Ladies  are  respect- 
fully invited. 

N.  B.  The  parents  wishing  to  send  tlieir 
sons  to  the  Practising  Halls  only,  will  find  a 
subscription  especially  for  them  ar  Mr.  C iron's 
Confectionary. 

Evening  School  for  the  Gentlemen,  will  com- 
mence as  soon  as  a sufficient  number  of  pupil* 
can  be  obtained.  Subscription  at  Mr.  Giron’s. 

I cxington.  Feb.  5. 1819 — tf 


For  Stile, 

A FIRST  RATE  DEARBORN  WAGON, 
WITH  OR  WITHOUT  harness. 
Enquire  of  C.  B.  M’F.LWF.E, 

Upper  end  of  Main-street. 
Lexington,  Febv.  5th,  1819—  3t 


For  Sale  or  to  Went, 

A COTTON  FACT  OR  Y, 
Containing  108  Spindles  U 3 Carding  Machines , 
XV7I  I II  every  necessary  appurtenance,  all 
? V in  good  order  and  ready  for  immediate 
business.  This  property  is  fitted  up  in  a good 
brick  nqtise,  located  in  a valuable  and  con- 
venient jjart  of  the  town,  and  will  be  saM  sepa- 
rately or  with  the  house 1c  — “ ‘'Wp  rchaser. 

„otn  r.s  to  price  and  time  of 

payment : and  we  believe,  that  we  can  assert 
without  presumption,  that  no  place  in  Ken- 
tucky would  better  support  an  establish  ii  cut 
of  its  size  than  \ ersailles,  where  there  is  a 
regular  and  increasing  demand  for  Cotton 
Yarns.  Apply  to 

R.  Sc  W.  B.  LONG. 

Versailles,  Feb.  5 — tf 


To  lie nt, 

, VALUABLE  FARM  on  North  Elkborn, 
L six  and  a half  miles  from  Lexington,  with 
a comfortable  Brick  House  two  stories  high, 
and  good  Kitchen,  good  Bam,  Smoke-house, 
good  Apple  Orchard,  and  is  in  a beautiful 
situation.  Possession  will  be  given  by  the 
first  of  March. 

CEO.  HAMILTON. 

February  5,  1819-3t* 


HUMP. 

THE  HIGHEST  PRICE  CASH  IN  HAND, 

Ciyylu  fov  Hemp, 

Delivered  at  the  Rope  Walk  formerly  the 
[property  of  Janus  Kirns,  dec’d  on  M ater- 
street.  ' HENRY  WAIT. 

Lexington,  February  5,  1819 — tf 


[gentlemen  on  the  score  of  religion,  and  out-  in  Europe,  and  must  necessarily  fall  jr 
I raging  all  decency  on  the  subject,  has  been  this  country.  They  are  already  sinking 
[in  operation  for  some  time  in  Lexington  and  i in  price  below. 


\ alu  ible  Property  For  Sale. 

NOTICE  IS  HEREBY  GIVEN, 

TH  AT,  by  virtue  of  a Deed  cf  Trust,  made 
to  me  by  William  Ross  and  Wife,  for  the 
purposes  therein  specified,  bearing  date  the 
[5th  day  of  October  last,  and  recorded  in  the 
Fayette  Countv  Court  Clerk’s  Office  ; will  be 
exposed  to  sab  , at  onblic  auction,  to  the  high- 
est bidder,  n.  thepr  uses, on  Thursday,  the 
5th  day  of  February  next, 

All  that  Tract  or  Tot  of  Land, 

[ Lying  and  being  in  the  town  of  Lexington, 
known  in  the  general  plan  of  the  said  town  by 
■ its  number  69  ; together  with  all  t lie  appurte- 
nances <!ie  eunto  appertaining  or  in  any  wise 
belonging. 

Terms  of  sale,  gobd  well  endorsed  negotia- 
ble  notes,  payable  in  equal  portions  at  three, 
six,  nine  and'  twelve  months  after  the  said  da/ 
cf  sale. 

T.  T.  BARR,  Trustee. 

Feb.  5,  1819-31 


Property  For  Side 

I WILL  sell  a great  bargain,  for  Cash  in 
hand,  or  on  short  payment,  ift  the  NKW 
BUIL  IXG  occupied  by  Mr  Charles  Edwards, 
at  the  comer  of  Market  and  Mechanic  streets, 
near  the  I'niversitv.  This  building  is  large 
and  commodious,  and  well  situated  for  a board- 
ing house.  For  terms,  apply  to  Bushrod  Bos- 
well. 

JOHN  STARKS. 

Jan  29-3 t 


NO  PICE 

A LL  persons  indebted  to  the  subscribers 
will  please  call  and  pay  off’ their  accounts, 
and  notes,  which  are  due,  by  the  first  day  ot 
next  month. 

JIIGCIXS  PUITC11ARTT. 
Lexington,  Jan  8,  1819. 


Wood  for  Sale. 

‘1'STE  would  Sell  about  three  hundred  Cords 
V Y of  excellent  seasoned  WOOD,  and  deliv- 
er It,  if  required,  any  where  in  town. 

We  have  also  on  hand,  2 or  3000  bushels  of 
It  RAN,  SHORTS,  and  SHIT  STUFF,  which 
will  be  soldverv  low. 

JOHN  a TIIO  T HART. 


NEW!  GOODS. 
Arcambal  & NowvcA, 

Man  street,  fronting  the  Old  Market  Place , 

HAVE  just  received  their  fall  supply,  con- 
sisting of  London  superfine  and  common 
Cloths  and  Cassimeres;  Rose,  Point  and  Duffil 
Blankets;  Flannels,  Coatings,  Sattinetts,  Stock- 
ingnett.  Velvet  Cord,  Worsted  Shirts  and 
Drawers,  Swandown  and  Toilinett  Vesting; 
Irish  Linens,  Steam  Loom  and  Cambrick  Shirt- 
ings ; 3-4,  6-4,  8-4  and  10-4  Irish  Diapers ; 
Pelisse  Cloths,  Plush  and  Merino  Trimmings 
Bombazetts,  Salsbury  Flannels,  Domestic 
Plaids ; Damask,  Imitation,  and  Waterloo 
Shawls ; Flag  and  Bandanna  Handkerchiefs, 
Merino  nett  Shawls,  Silk  Umbrellas,  fine  and 
common  Morocco  Shoes,  black  and  colored 
Prunelle  ditto;  Ladies’  and  Gentlemen’s  furred 
Gloves,  Sec.  &c. 

A large  assortment  of  DEI.F-tr.1RF., 
HARD-WARE,  GROCERIES  and  PAPER 
HANGINGS. 

atso, 

3 qr.  casks  4th  proof  Cogniac  Brandy 
2 do.  do.  L.  P.  Madeira  Wine. 

■ Lex.  Dec.  25,  1818-tf 


about 


TOBACCO. 

THE  subscribers  wish  to  purchase 
200  HOGSHEADS  OF 

Pvimc  Tobacco, 

For  which  the  highest  price  will  be  given. 
GEO.  TROTTER  iff  SON. 
Jan.  15-tf 


I1.UU)- WAIVE, 

TO  the  amount  of  about  g 10,000,  well  se- 
lected, for  sale  on  a credit  of  12  months, 
at  a low  advance,  by 

J.  P.  SCHATZEI.L, 

Main  street,  Lexington. 
Lexington,  Jan.  1,  1819-tf 


Win.  IV.  Alov  ton,  & Co. 

On  the  Corner  House  near  the  Public  Square, 
formerly  occupied  by  IF.  Essex J 
jnTAV  E on  hand,  a large  ateorimentjjf  MF.R- 
J3JL  CIt.INDIZ E,  consisting  of  all  the  vari- 
ous articles  of  the  latest  fashions  in  the 

DRY  GOODS  LINE, 

GROCERIES,  of  the  best  quality, 

ANT)  EVERY  VARIETY  OF 
HARD,  G' 7-7 vs,  cm. a .a  ex  ^rgc'EEJvs 
IVARE. 

Also,  best  manufacturin'. 

PITTSBURGH  NAILS, 

SUGAR,  COFFEE,  TEAS  & LIQUORS, 

AT  THE  I.IIWtST  TRICES. 

All  of  which  will  be  sold  on  the  best  terms. 
Lexington,  Jan.  1,  1819 — tf 


Selwee  § Johnsons, 

CORNER  OF  MAIN  & MILL  STREETS, 

C J\  early  opposite  the  Branch  Bank  of  the  U.  S.J 

HAVE  just  opened,  and  will  constantly  keep 
on  hand,  for  sale,  either  by  retail  or  w hole- 
sale, an  assortment  of 

DOMESTIC  MANUFACTURES. 

CONSISTING  or 


NEGRO  CI.OTII3, 
BLANKETS, 
HARD-WARE, 
NAILS  of  every  des- 
cription, tic.  tie. 
a constant  supply  of 


BROAD  CLOTHS, 

CASSIMERES, 

CASSINETS, 

SATTINETS, 

KERSEYS, 

They  will  also  keep 
BANK,  PRINTING,  WRITING,  LETTER, 
and  WRAPPING  FAT’ER. 

Orders  from  any  part  of  the  country  will  be 
promptly  attended  to. 

Lexington,  Jan.  1,  1819 — tf 
(Tf  The  Editors  of  (he  Frankfort  Argu9  and 
Georgetown  Patriot,  will  please  to  insert  the 
above  three  times. 


T 


i\_  KW  GOODS. 

!HF.  Subs-.n^-—  Rave  received,  and  areo-i 
penmg  a choice  colTecuoa 

FALL  AND  II  INTER  GOODS, 
Which  they  frill  dispose  of  at  their  usual  low 

TILFORD,  TROTTEP.  8t  CO. 

N B.  GOLD  AND  SILVER  PATENT 
LEVER  WATCHES, 

For  sale  at  Philadelphia  prices. 
BOLTING  CLOTHS,  from  No.  3 to  7. 

T.  T.  & Co. 

Lexington,  Jan.  1,  1819 — tf 

TAcgtuoV  CaxyftVmg . 

Just  received  and  for  sale  at  the  Store  of 

T.  K.  BOSWELL  8c  CO. 

Brussels  ^’Scotch  Carpetings, 

Svhich  thev  oiler  at  a very  reduced  price. 

Jan.  1,  1819-tf 


TOBACCO  WANTED. 

JUST  received  from  NEW  YOItKy  a well 
assorted  invoice  of  Merchandize,  consist- 
ing- chiefly  of 

SPUING  & SUMMER 

GOODS 

to  the  amount  of  £8,000,  lately  purchased 
there  on  the  best  terms  ; the  whole  or  any 
part  of  them  will  he  exchanged  for  crop  tobac- 
co of  a good  quality  at  the  market  prices.  Ap- 
ply to  G.  WOODWARD,  Main  Street. 
Lexington , Jan.  22  1819 — 9t. 


New  Cheap  Goods, 

OPPOSITE  THE  OLD  M.  1RKET  HOUSE. 
r|THE  subscribers  have  just  opened  an  ele- 
JL  gant  and  complete  assortment  of 

AIEWGWAX  DYZE, 

which  they  will  sell  at  their  usual  reduced  pri- 
ces, for  cash.  A few  of  the  articles  of  which 
the  stock  consists,  are 

Super  blue,  black  and  fancy  coloured  broad 
cloths 

Do  do  do  do  do  pelisse  do 
Spotted-  ratinets,  casjmeres,  flannels  and  Salis- 
bury flannels 

Black,  blue,  orange,  scarlet,  green  and  brown, 
plain  and  twilled  hombazetts 
Rose  and  point  blankets 
Irish  linens  and  sheetings 
Steam  loom  and  cambrick  shirtings 
Silk,  cotton  and  worsted  hose,  and  every  des- 
cription of  fancy  articles 
An  extensive  variety  of  black  and  colored 
morocco  boots  and  shoes,  for  ladies,  and 
Boots  for  gentlemen 

Together  with  an  entire  assortment  of  Li- 
verpool ware. 

GEO.  TROTTER  Iff  SON. 

Jan.  15-tf 


CogElan. 


KcAsei  & 

At  the  Sign  of  the  Ledger,  Main  Street, 
HAVE  FOR  SALE, 

HOUSE  C A H PE N T KBS' 
BOOE.  of  T1VU  V.S), 

AND  RULES  TOR  MEASURING  AND 
VALUING  ALL  THEIR  DIFFERENT 
KINDS  OF  WORK. 

Lexington,  Jan.  23 — 3t. 


Fits h Garden  Seeds 

imported  from  Philadelphia,  former 
ly  soi.i  »«vxT-fuji’s  store  and  TT 

now  at  Mr.  HEMMY  1.  I.  UOBEU 1 s Coil-  | 
fectiomiry  Shop. 

January  22,  1819 — 3t. 


Rich  Mantle  Clocks 

HENRY  FLETCHER,  comer  of  Main  street 
ami  Jordan’s  Row,  has  just  received  an  as- 
sortment of  MANTLE  CLOCKS,  which  in 
pointof  elegance  are  superior  <o  any  thing  of 
the  kind  ever  imported  into  this  country,  they 
run  two  weeks  without  winding,  and  are  war- 
ranted correct  time  keepers. 

Lexington,  Jan.  22,  1819 — 3t. 


EJECTION. 

THE  Shareholders  in  the  Fayette  Falser 
Manufacturing  Company  are  hereby  no- 
tified that  an  Election  will  be  held  at  their 
Paper  Mill  on  the  2d  Monday  in  February 
next  for  a President  and  two  Directors  for  the 
ensuing  year  ending  on  the  2d  Monday  in 
February  1820. 

WM.  S.  DALLAM,  Clk. 
J.cxington,  Jen.  22,  1819 — 3t. 


C.  B.  M‘ELWEE, 
CAB1.NET  AYAKEll, 

£ J AS  removed  to  the  house  lately  occupied 
11  by  Mr.  Samuel  Rankin,  where  he  solicits 
a share" of  public  patronage,  which  lie  hopes  to 
merit  by  employing  GOOD  WORKMEN  on 
WELL  SEASONED  TIMBER. 

Two  or  thiee  good  Workmen  will  find 
constant  employ  aud  liberal  wages,  by  applying 
as  above. 

^ Lexington,  Jan.  1,  1819-tf 


At  a meeting  of  the  Trustees  of  the  Town  of 
Lexington  on  the  14 th  day  of  Jatmary  1819, 
the  following  ordinances  passed  the  fist  reading, 
To  wit  i 

3E  TT  ORD  AINED  by  the  BOARD  OF 
TRUSTEES  of  the  Town  of  Lexington, 
that  any  person  (except  in  cases  of  fire)  who 
<?Y3  of  TirefKmt  rJCT/T 
the  market  houses  on  Water  street  or  either 
of  them,  shall  forfeit  and  pay  ten  dollars  t o be 
recovered  and  appropriated  agreeably  to  the 
acts  of  Assembly  and  ordinances  now  in  force. 

And  be  it  further  ordained,  that  the  laws  now 
in  force  respecting  the  opening  the  markets 
by  clerks  thereof  at  a certain  hour  be  and  are 
hereby  repealed  and  that  purchases  and  sales 
he  permitted  at  anytime  in  the  market  house. 

A Copy.  Attest.  H.  11.  SMITH,  Clk. 
Lexington.  Jam  22,  1819. — 3t. 


Notice. 

THE  subscribers  having  rented  Mr.  Hart’: 
Hope  Walk  for  a term  of  years,  with  tire 
intention  of  carrying  on  the 

Rope-Making  Business, 

In  all  its  various  branches,  they  will  give  the 
■highest  price  in  CASrtVJt  delivers;’, 

at  sail!  Walk,  where  BALE  ROPE,  CA- 
BLES and  TARRED  ROPE,  of  all  descrip- 
tions, mav  be  had  on  the  shortest  notice,  w ar- 
ranted of  equal  quality  to  any  manufactured  in 
the  United  States.  They  wish  to  purchase  a 
quantity  of  TAR. 

MORRISON  li  BRUCE. 
Lexington,  Jan.  15,  1819-tf 


By  ilic  Fvesidenl  of  the  Unit- 
eil  Slates. 

YTf7"f*ET!EAS,  byrm  act  of  Congress,  passed 
1*  on  ihe  17th  of  February,  1813,  entitled 
“an  act  making  provision  forthe  establishment 
of  additional  land  offices  in  the  territory  of 
Missouri, ” the  I’rresident  of  the  United  States 
is  authorized  to  direct  the  public  lands, ’which 
have  been  surveyed  in  the  said  territory,  to 
be  offered  for  sale  : 

Therefore,  I,  Jxmzs  Monitor,  President  of 
the  United  States,  do  hereby  declare  and  make 
known,  that  public  sales  for  the  disposal 
(agreeably  to  law)  of  cert  ail!  lands  in  the  ter- 
ritory of  Missouri,  shall  be  heldin  Franklin,  in 
said  territory,  viz  • 

On  the  first  Monday  in  January  next  for  the 
sale  of 

Townships  No.  46  to  52  T 
inclusive,  and  fract’l.  Vin  range  19 
township  53  ) 

48  to  52  and  £ 
fract’l  township  53  5 

48  to  52  21,22,23 

On  the  first  Monday  in  March  next,  forthe 
sale  of 

Townships  48  to  55  inclusive,  in  ranges 2 ! fc  25 
48  to  50  26  & 2 7 

On  the  first  Monday’  in  May  next,  for  the 
sale  of 

Townships 51  fo  54inclu6ive,  in  ranges  11  So  12 
51  to  56  13 

53  to  56  14  S;  1.5 

excepting  the  lands  which  have  been,  or  may- 
be, reserved  by  law,  forthe  support  of  schools, 
and  for  other  purpooses. 

Each  sale  shall  continue  as  long  as  may  be 
necessary  to  ofler  the  lands  for  sale,  and  no 
longer,  and  the  lands  shall  be  offered  in  regu- 
lar numerical  order. 

Given  nniler  my  hand,  at  the  City  of  Wash- 
ington, this  17th  day  of  July,  one  thou- 
sand eight  hundred  and  eighteen. 
JAMES  MONROE. 

By  the  President  : 

, J08IAH  MEIGS, 

Commissioner  of  the  General  Land  Office. 

Printers  who  are  authorized  to  publish  the 
laws  of  the  United  States, will  publish  the  above 
once  a week  till  the  first  of  May  next,  and  send 
their  bills  to  the  General  Land  office  for  pay- 
ment.   .August  7-38t 


CHXSCr.nl . 


By  tlu>  President  of  the  Unit- 
ed States. 


WHEREAS,  by  an  actToT passeA 
on  the  17th  of  February,  1818,  entitled 


State  of  Kentucky. 

MONTGOMERY  CIRCUIT,  Set. 

Octorkk  Term,  ISIS 
Il'iUiam  Bridges,  Complainant, T 

AGAINST  ’■  IN" 

’Fi  Y/om  Hays's  heirs,  Dcf’dts.  ) 
tfMHS  day  came  the  complainant  by  bis  at- 
1 torney,  and  it  appearing  to  the  satisfaction 
of  the  court,  that  the  defendants,  William 
jHays,  Boon  Hays.  Daniel  Hays,  Greenup  Hays, 
| Isaac  Vanbibbcr  and  Elizabeth  his  wife,  late 
lElizabeth  Hays,  Joshua  Dodson  and  Susannah 
jhis  wife,  late  Susannah  Mays,  Lewis  Jones  and 
'Belinda  bis  wife,  late  Delinda  Hays,  heirs  at 
law  of  William  Mays,  deceased,  are  not  inha- 
bitants of  this  commonwealth,  and  they  having 
failed  to  epter  their  appearance  herein  agree- 
ably to  law  and  the  rules  of  this  court — it  is 
therefore  ordered  bv  the  court,  that  unless 
they  sha’l  appear  here  on  or  before  the  first 
day  of  our  next  April  Term,  and  file  their  an- 
swer to  the  complainant’s  bill,  plea  or  demur- 
rer. that  the  same  shall  be  taken  for  confessed 
against  them  ; and  that  a copy  of  this  order  be 
inserted  in  some  duly  authorized  newspaper 
of  Kentucky,  for  two  months  successively,  ac- 
cording to  law. 

A Copv.  Teste, 

ROHT.  C.  PICKETT,  d.c.m.c.c. 
December  18,  1818-8t* 


set  making  provision  for  the  establish- 
ment 1)1  aaauiunal  Land  Offices  in  the  territory 
of.Missouri,”tlie  President  oftlie  United  States 
is  authorised  to  direct  tht-  public  lands  which 
have  been  surveyed  in  the  territory,  to  be  of 
lered  for  sale  : 

Therefore,  1,  Jives  Movnos,  President  ot 
the  United  States,  do  hereby  declare  and  make 
known,  that  public  sales  for  the  disposal 
(agreeably  to  law)  of  certain  lands  in  the  ter- 
ritory of  Missouri,  shall  be  held  as  follows,  viz 
At  St  1 ouis,  in  the  said  territory,  on  the  first 
Monday  in  August,  October,  December,  Feb 
mary  and  April  next,  and  three  weeks  after 
each  of  the  said  days,  for  the  sale  of  lands  in 
the  land  district  of  St.  Louis,  Thirty  town- 
ships shall  be  offered  at  each  sale,  commenc- 
ing with  the  most  eastern  ranges  west  of  the 
fifth  principal  meridian  line,  and  proceeding 
westerly. 

At  the  Seat  of  Justice  of  hn~:ard  County , in 
the  sard  territory,  on  the  first  Monday  in  Sep- 
tember and  November  next,  and  three  weeks 
after  each  of  the  said  days,  for  tliesaie  of  lands 
in  the  land  district  of  Howard  County.  Thirty 
townships  shall  be  offered  at  each  sa'e  - The 
first  to  be  in  a square  form,  and  to  include  the 
seat  of  justice  of  the  said  county,  as  nearly  in 
the  centre  as  the  situation  of  the  surveys  ill 
admit,  and  the  second  immediately  east  of  the 
first,  and  in  the  same  form;  excepting  f:om 
sale  in  each  district,  the  lands  which  have  been 
or  uia>  r4*crv  cd  UjJavv.Idi;  other  pmxnaaaa. 
ingtou,  the  thirtieth  day  of  April,  one 
thousand  eight  hundred  and  eighteen. 

JAMES  MONROE. 

Bytlie  President. 

T03IAH  MEIGS, 

Commissiser  of  rite  General  Land  Office 


Brick 


A? 


Moulding. 


Stale  ot*  Kentucky  : 

GRF.EXUP  COUNTY,  SET. 

October  Circuit  Court » 1818. 
Ann  C.  Hughes,  Kobt.  Hughes,  James  Hughes, 
Patsey  Hughes  and  Elizabeth  Hughes,  heirs 
and  legal  representatives  of  James  Ilughus, 
dec’d.  complainants — 

AGAINST 

Jane  Grayson  Shore,  Elizabeth  Smith  Shore, 
aud  Mary  Louisa  Shore,  heirs  and  legal  re- 
presentatives of  Thomas  Shore,  dcc’d.  and 
George  Johnson,  defendants. 

IN  CHANCERY. 
rjlilE  defendants,  Jane  Grayson  Shore,  Eli- 
8 zabeth  Smith  Shore  and  Mary  Louisa 
Shore,  heirs  and  legal  representatives  of  Tho- 
mas Shore,  decM.  not  having  entered  their  ap- 
pearance herein  agreeably  to  law,  and  the 
rules  of  this  court — and  it  appearing  to  the 
satisfaction  of  the  court  that  they  are  not  in- 
habitants of  this  commonwealth — Therefore, 
on  motion  of  the  complainants  by  their  coun- 
sel, it  is  ordered,  that  they  do  appear  here  on 
or  before  the  first  day  of  the  next  term,  and 
answer  the  complainants*  bill,  or  that  on  fail- 

thffwimp  will ijar  C.oi) fe& - 

seel  against  them.  And  that  a copy  of  this  or- 
der be  forthwith  inserted  in  some  authorized 
newspaper  of  this  state  for  two  calendar 
months  successively.  A copy — teste, 

George  Bartley,  D.  C.  G.  C.  C. 
January  15,  1819-8w 


REMOVAL. 

fjl  KANE,  Taylor,  respectfully  acquaints 
»-  • his  friends  and  the  public,  that  he  has 
removed  from  Cheapside  to  Main  street,  with- 
in one  door  of  the  Farmers*  and  Mechanics’ 
Bank,  where  all  orders  with  which  they  favor 
him  shall  be  execute  din  the  most  elegant  and 
fashionable  style,  and  with  punctuality. 

N.  B. — A lew  first  rate  workmen  wanted. 

Lexington,  Jan.  15-7t 


Slate  ot* Kentucky. 

MONTGOMERY  CIRCUIT,  Sot. 

C ) ct oRF.ii  Term,  1818. 
jRavdali  Walker , Complainant,*! 

AO A INST  v 

r . , ...  >IS  CHANCERY. 

John  Jon, It  ant 1 ? fcefendanU.  f 
Smith  J ay 3 j 

f Ilf  ITS  day  came  the  complainant  by  his  at- 
H.  torney,  and  it  appearing  to  the  satisfac- 
tion of  the  court  that  the  said  defendant.  Smith 
Payne,  is  not  an  inhabitant  of  this  common- 
wealth, and  lie  having  failed  to  enter  his  ap- 
pearance herein  agreeably  to  law  and  the  rules 
of  this  court — it  is  therefore  ordered  by  the 
court,  that  unless  the  said  defendant.  Smith 
Pavne,  shall  enter  Ids  appearance  heK-in  on  or 
before  the  first  day  of  our  next  April  Term, 
ami  file  his  answer  to  the  complainant’s  bill, 
plea  or  demurrer,  that  the  same  shallbc  taken 
.for  confessed  against  him  ; and  that  a copy  of 
this  order  be  inserted  in  some  duly  authorized 
newspaper  of  Kentucky,  for  two  months  suc- 
cessively, according  to  law. 

A copy.  Teste, 

ROUT.  C.  PICKETT,  d.c.m.c, 
December  18,  1818-bt* 


LAST  NOTICE. 

^IIHE  subscriber  respectfully  request  all 
2 persons  indebted  to  the  Office  ofthe  Ken- 
tucky Gazette,  to  make  immediate  payment 
of  t hcli-  dues.  It  being  unreasonable  and  im- 
practicable to  send  a half  dozen  times  to  g en- 
tlemen whose  accounts  amount  only  to  a few 
dollars,  and  indeed  inconvenient  to  apply  even 
once  personally  to  all,  it  is  earnestly  hoped 
that  no  further  delay  will  take  place  in  the  set- 
tlement of  debts  due  to  us  : othervv  ise,  it  j ill 
be  indispensably  necessary  to  resort  to  «:Ti- 
jcieut  legal  measures  for  their  collection. 

JNO.  NOR  VEI  L. 
j Lexington,  Dec  11,  1818-Ct 

"Lexington  Coffee  lions*.. 

Sign  of  the  Indian  Queen,  Lexington,  K. 

J.  A Nr  HEAR  Iff  CARTER 

HAVE  fitted  up  llie  above  spacious  and  cop. 

venient  premises,  for  the  accommodation 
of  TRAVELLERS  and  BOARDERS.  A p.-t-l 
of  it  is  separate,  and  exclusively  appropriate  1 
to  families.  The  S FABLE  is  one  of  the  be  i t 
in  the  state. 

L.  & C.  pledge  their  best  endeavors  to  affoiil 
every  comfort  and  luxury  to  be  had  in  tl»e 
western  country. 

Lexington,  Jan.  1,  1819-H 
*,*  The  editors  of  the  Aurora,  Pliiladetph'i; 
Baltimore  Patriot,  Richmond  Enquirer;  South- 
ern Patriot,  Charleston ; Clarion,  Nashvilli, 
and  Argus,  Frankfort,  are  requested  to  insert 
the  above  in  their  respective  papers  once  a 
week,  for  four  weeks,  and  forward  their  at- 
counts  for  settlement  as  above. 


(BY  AUTHOR  IT  YOF  THE  LEGISLATURE 
OF  KENTUCKY.) 


TIIF. 


FIRST 

OF  A 


CLASS 


L O T T E R Y, 

FOR  THE  BENEFIT  OF  THE 

FAYETTE  HOSPITAL. 

SCHEME. 


1 

Prize 

of  20,000  Dollar! 

5,  is 

$20,000 

2 

„ 

of  10,000  „ 

is 

20,000 

3 

>» 

of  5,000 

is 

15,000 

5 

tf 

of  1,000  „ 

is 

. 5,000 

12 

» 

of  500 

is 

6,000 

15 

it 

of  100  „ 

is 

1,500 

650 

>t 

of  50 

is 

32,500 

6S8  Prizes. 

1312  Blanks. 

2,000  Tickets,  at  %S0  each,  is 

not  tii  o blanks  to 


£ 100,000 


r,  100,000 

/ PR  DIE. 


Shite  of  Kentucky. 

MONTGOMERY  CIRCUIT,  Set. 

October  Tf.rMj  1818. 
Duval  Trimble,  Complainant,  1 

ABAISST  ClX  CHANCEI 

John  Ifntde  non,  lie.  Def’dants.  ) 
niMMS  day  came  the  complainant  by  Ills 
E torney,  and  it  appearing  to  the  satisfaction 
of  the  court  that  the  defendants,  Charles  At. 
kins, , son  and  heir  at  law  of  Thomas  Alkins, 
deceased,  and  Nancy  Davis,  late  Nancy  Atkins, 
late  widow  and  relict  of  Thomas  Atkins,  and 
the  unknown  heirs  of  James  Hines,  James 
Gray,  Joseph  Turner,  and  Nathaniel  Logan, 
deceased,  arc  not  inhabitants  of  this  common- 
wealth, and  they  having  failed  to  enter  their 
appearance  agreeably  to  law  and  the  rules  of 
riiiscourt — it  is  therefore  ordered  by  tliecourt, 
that  iirilCSYThSy  shall  appear  here  on  or  before 
the  first  day  ol  our  next  April  Term,  and  file 
their  answer  to  the  complainant’s  bill,  plea  or 
demurrer,  that  the  same  shall  Lie  taken  for  con- 
fessed against  them  ; and  that  a copy  of  this 
order  be  inserted  in  some  duly’  authorized 
newspaper  of  Kentucky,  for  two  months  sue 
ccssivelv,  according  to  law. 

A Copy.  Teste* 

ROHT.  C.  PICKETT,  d.c.m.c. 
December  18,  1818-81* 


bi.fifio 

5(1 

1,1.00 
5,00(1 
1,000 
5,000  ] 
10,000 


moulding  and  burning  of  Brick  may  hear 
of  employment  for  an  entire  season  The 
place  the  job  is  to  be  undertaken  is  in  the 
new'  Town  of  Albion,  in  the  Illinoise  Territo- 
ry. ALSO,  Any  person  willing  to  contract 
frir  Building  in  that  town,  proposals  will  be 
received  by  Mr.  1UCHD.  FLOWER  — 
Inquire  of  the  printer. 

Lexington,  Jan.  22,  1819 — 3t*. 


FOR  SALE. 

4X  elegant  small  FARM,  containing  150  a- 
cres  of  first  rate  Land,  lying  in  Woodford 
county,  Ky.  six  miles  south  of  Versailles,  and 
adjoining  Mortonsville — There  is  several  fine 
springs  on  this  place;  about  120  acres  under 
first  rate  fence,  seventeen  or  eighteen  hund- 
red yards  of  said  fence  is  stone,  the  balance  in 
good  repair.  About  ninety  acres  is  now  to 
cultivate,  and  about  thirty  in  Pastures  of  the 
first  quality;  a comfortable  hued  Log  dwel- 
ling House;  an  elegant  stone  Kitchen;  stone 
Spring  House,  and  other  convenient  buildings. 
There  are  several  Water  Mills  convenient ; 
the  Kentucky  river  3 j miles  distant,  anti  sev- 
eral other  conveniencies  too  tedious  to  men- 
tion. The  tide  is  indisputable,  and  the  pay- 
ments will  be  made  easy  to  the  purchaser.  For 
further  particulars  enquire  of  the  subscriber, 
living  on  the  premises. 

SYDNOR  D.  HANKS. 
January  22,  lb'. .-of 


Watch  and  Clock 


.Making. 


just  published;  and  for  saj.e, 

At  the  Kentucky  Gazette  Office,  Lexington, 
THE  KENTUCKY  ALMANAC 

For  1819, 

Bv  the  Groce,  Dezen  or  single  one. 
October  9, 1813,— tf 


HENRY  FLETCHER 

Xk  ESPF.CTFULLY  informs  the  inhabitants' 
J l.  of  Lexington  and  its  vicinity,  that  he  has 
employed  a first  rate  Watch  Maker,  recently 
from  London,  who  is  able  from  many  y ears’ 
experience  in  that  metropolis  and  other  cities 
in  Europe,  to  repair  in  the  most  faithful,  man- 
ner, all  kinds  of  Repeating,  Musical.  Horizon., 
tal;  Patent  Lever.  Duplex,  and  Plain  WATCH- 
ES, and  all  kinds  of  CROCKS.  He  is  confi- 
dent from  the  experience  of  the  workman,  to 
give  entire  satisfaction  to  all  who  may  favor 
him  with  their  commands.  All  orders  will  be 
executed  with  promptness. 

Also — Watch  Maker’s  Tools  and  Materials 
of  the  best  quality. 

Dec.  18,  1818 -tf 

You  Sale  a YalwaUlu,  Y av m, 

IY1XG  on  Shannon’s  run,  South  Elkhorn, 
J eight  miles  west  of  Lexington,  containing 
239  acres,  3 qrs.  and  22  poles.  This  place  is 
well  watered,  well  timbered,  and  calculated  to 
make  two  small  farms:  ub  ut  80  acres  cleared  ; 
a comfortable  Dwelling  House,  and  convenient 
out-houses,  Orchard,  an  J Meadows.  The  terms 
may  be  known  by  applying  to  the  subscriber, 
now  living  on  the  premises. 

Likewise*  a PLANTATION  WAGGON  for 
sal,:. 

T BF.IT, 

January  S,  1319-3U' 


Cj*  Printers  of  Newspapers  who  are  author, 
ised  to  publish  the  laws  of  the  United  State  s 
will  insert  the  above  once  a week  till  April 
next,  and  send  their  bills  to  the  General  Land 
Office  for  payment. 

a "J  ic  rnt-P  of  the  above  l ands  Tpey  be  had  arlrI  -''n’ 
(previous  to  the  sales)  at ‘the  General  Land 
Office,  and  at  the  Land  Offices  in  the  Missou- 
ri territory.  The  map  is  now  engraving  for 
JOHN  GARDINER,* 

Chief  Clerk,  General  Land  Office. 

Mav  22, 1818— 4.5t 


. .(6Tn  n ill  be  entitled  to  * 
r 11  si  <5 00  Blrtiks,  each  to 

Hrst  draw  n No.  on  the  5th  day’s  drawing, 

„ ,,  on  the  f*th  day’s  „ 

First  ,,  „ on  the  7th  day’s  „ 

I'  i'  st  i9  n on  the  8»l»  day’s  ,, 

I i"st  ,,  ft  on  the  9th  day’s  ,, 

Fir^t  »,  ,,  on  the  lOlh  day’s  drawing, 

altr  r 100  tickets  are  drawn,  will  he  enti- 
tled to  the  Grand  Stationary  Prize  of  $20,000| 
The  S 1,000  prizes,  as  awarded  on  t he  fifth 
and  seventh  days*  drawings,  to  he  each  paya- 
ble in  part  by  15  tickets,  valued  at  750  dollars— 
Nos.  1001  to  1015  inclusive  for  that  outlie  fifth, 
and  Nos.  1016  to  1030  inclusive  for  that  on  the 


set. 


Ry  the  Presiu 

yyilKREAS,  by  an  act  of  Con 


A uthority. 

nt  of  the  United  States. 

ress,  passed 

on  the  3d  day  of  March,  1815,  entitled 
“An  Act  to  provide  for  the  ascertaining  and 
surveytnaof  the  boundary  lines  fixed  l y the 
Treaty  vith  the  Creek  Indians  and  for  other 
purposes,”  the  President  of  the  United  rtves 
is  authorised  to  cause  the  lands  acquired  by  i he 
said  Treaty  to  be  offered  for  sale  when  surveV- 
ed:  3 

Therefore,  I,  James  Monroe,  President  of 
the  United  States,  do  hereby  declare  and  make 
known,  that  public  sales  for  the  disposal  (»- 
greeably  to  law)  of  certain  lands  in  the  Ala- 
bama Territory,  shall  lie  held  as  follows,  viz. 

At  Ca!|xl.a,  on  the  3d  Monday  in  March 
next,  for  tfie  sale  ot 

Township  numbered  12  in  ranges  18  19  20 

17  & IS  10  11  12  13 

[14  15  16 

18  17  18  19 

17  19  20 

19  1011161718 

20  10 

At  St.  Stephens,  on  the  second  Monday  i. 
April  next,  for  the  sale  of 
Townships  numbered  5 6 7 S 17  IS  19  20  in 

[range  4 

17  1819  20  3 

17  18  2 

17  1 

At  Caliaba  on  the  first  Monday  in  Mav  next, 
for  tlie  sale  of 

Township  numbered  12  in  ranges  9 10 

7 7 8 9 10  11 

6 7 8 9 10  11 

5 10  Sell 

except  such  lands  as  have  been  or  may  be  r • 
served  by  law  for  the  u«e  of  schools  or  for  oth- 
er purposes.  The  lands  shall  be  offered  for 
sale  in  regular  numerical  older,  commencing 
with  tlie  lowest  number  of  section,  township 
and  range,  and  continue  three  weeks,  and  no 
longer. 

Given  under  mv  hand  r.t  the  city  of  Wash 
Ingjon,  tlie  24th  of  November,  1818. 

JAMES  MONROE. 

By  tlie  President  : 

JOS! AH  MEIGS, 

Commissioner  of  the  CinerrJI.ir.d  Office. 
C/  Printers  uho  arc  u,ith„vhc!  to  publish 
the  Laws  of  the  \ „Hcd  States,  w il!  pubii.-fi  the 
above  once  a week  until  the  1st  of  Mav  next 
Dec.  13,  1818.— 20t 


Bills  ot*  ExcImr.j$o, 

ON  tlie  Eastern  Cities,  on  Ncw-Orlcans  and 
on  Pittsburgh,  will  be  purchased  at  the 
Office  of  Discount  and  Deposit  of  the  Bank  of 
tlye  United  Stales  at  Lcxing'ou. 

E.  SALOMON,  CttsVer. 

J-'.:'.  1,  ! 21 0— tf 


The  S 5000  prizes,  which  will  lie  awarded 
to  the  first  drawn  numbers  on  tlie  sixth  and 
eighth  days,  to  he  each  payable  in  part  by  80 
tickets,  valued  at  4,000  dollars — Nos.  1201  to 
1230  inclusive  for  that  on  tlie  sixth,  and  1701 
to  1780  inclusive  rSrshotxinthc  eighth. 

And  tlie  S lU.OOU  prize,  as  d t p.atnl  for 
tlie  first  drawn  number  on  the  ninth  day’s  draw- 
ing, will  he  pay  able  in  part  by  150  tickets,  valu- 
ed at  7,500  dollars — tlie  numbers  reserved  are 
from  1501  to  165(1  inclusive. 

All  prizes  payable  in  90  days  after  the  com- 
pletion ot  tlie  drawing,  subject  to  a deduction 
of  15  per  cent. 

AH  prizes  not  demanded  within  one  year  af- 
ter tlie  completion  of  the  drawing,  will  be  con- 
sidered as  donations  to  the  Institution. 

I wo  Hundred  Numbers  will  conslitute  a 
:1a'  s drawing.  A list  of  each  dav’s  drawing 
will  be  published, anil  sent  to  tlie  different  post- 
offices  in  the  neighborhood  of  which  tickets 
may  have  been  sold. 

ACTUAL  FLOATING  PRIZES  ARE, 

1 Prize  of  10,090  Dollars. 

1 „ of  5,000  „ 

2 „ of  1,000 

12  „ of  500  „ 

is  „ of  100  „ 

350  „ of  50 

AVlmle  Tickets,  halves,  and  quarters,  to  be 
had  of  Thomas  J axcaht,  who  is  tlie  Chairman 
and  Treasurer  for  tlie  Managers. 

While  the  above  Scheme  presenls  a brilliant 
prospect  to  the  purchasers  of  tickets,  of  acqui- 
ring fortunes  without  incurring  much  risk,  the 
object  of  tlie  Lottery  is  such  as  to  inspire  the 
Managers  with  the  most  fluttering  hope,  that 
they  will  he  enabled  to  announce,  in  a very  few 
weeks,  the  commencement  of  the  drawing. 
Every  benevolent  lier.rt,  whose  sensibilities  are 
alive  to  the  sufferings  of  the  poor,  the  rick,  and 
the  infirm,  and  to  the  most  efficient  means  ot 
affording  them  permanent  comfort  and  relief, 
will  cordially  unite  with  the  Managers  in  tlie 
promotion  of  the  speedy  success  of  this  Lot- 
tery. The  completion  of  the  Hospital  Building, 
already  in  progry^  . an(j  qs  preparation  for 
the  early  reception  of  the  suffering  victims  o 
misfortune  u,r!  disease  in  tlie  s'ateat  large,  are 
object,.*  which  forcibly,  and  will  not  in  vain,  ap- 
PAal  to  the  hearts  and  the  heads  of  an  intelli- 
gent and  charitable  community.  The  .Mana- 
gers confidently  rely  upon  these  considera- 
tions, and  on  the  number  of  prizes  compared 
with  the  blanks,  rendering  the  chances  of  ob- 
taining tlie  former  unusually  great,  for  a very 
rapid  sale  of  the  tickets. 

ANDREW  M‘<  AI.l.A, 

THOMAS  JANUARY, 

STEPHEN  CHIPLEY,  VAIvXiOias 
I!  GAINES, 

sterling  allkn. 

Lexit'eton,  Ky.  Jan.  1,  1819-tf 

Blank  Deeds 

FOR  SALE  AT  THE  OFFICE  OF  THE 

uV*f  n vweV.N  BaieUc.” 


United  Stales  ol*  America, 

Seventh  Circuit  Court , 

Kentucky  District. 

November  Term,  1818. 
Alexander  Cranston  & Co.— coin  pis. 
against 

John  P.  Schatzell,  for. — (lefts. 

IN  CHANCER r. 

T.IOIIN  IT  HANNA,  Clerk  oftlie  Seventh 
^ Circuit  Court  oftlie  United  States  in  and 
for  tlie  District  of  Kentucky,  do  hereby  certify 
that  tlie  order  of  injunction  awarded  herein, 
restraining  the  defendant  Sciiatzcil  from  dis. 
posing  of  tlie  effects  of  the  Firm  of  J.  P.  Sclut 
zell  fx  Co.  was  at  the  present  term  rescinded, 
and  that  tlie  said  John  P.  Schatzell  has  been 
invested  with  power  and  authority  to  receive 
and  collect  all  money  due  to  the  said  firm  of 
.!.  P.  Schatzell  & Co.  and  John  T*.  Sciiatzcil, 
and  to  settle  imdyyjiyfji1  — " 1 1 a— 

Go.  *“/1,1*1(,st;mnnv  whereof,  I have  hereunto 
subscribed  my  name,  and  affixed  the 
L.  S.  seal  of  said  Court — this  22d  day  of 
December  1818,  and  of  the  Indepen- 
dence of  tlie  United  States  the  43<L 
JOHN  K HANNA. 

NOTICE. 

A LI*  persons  indebted  to  J.  J \ Schatzell,  or 
/%.  the  late  Firm  of  J.  P.  Schatzell  & Co.  are 
requested  to  make  immediate  payment  to  the 
subscriber,  who  alone  is  authorized  to  receive 
the  same.  Those  to  whom  said  firms  stand 
indebted  will  also  please  to  apply  to  him  for 
settlement.  J.  P.  SCHATZELL. 

Leringtou,  Jan.  1,  JSI9.-tf 

The  Editors  of  the  Nashville  Whig,  Louis- 
ville Courier,  Natchez  Republican,  New  Or- 
leans Gazette,  Charleston  S.  C.  City  Gazette, 
New  York  Mercantile  Advertiser,  Keif’s  Phi- 
ladelphia Gazette,  St|Augusta(Geo.)  Chronicle, 
flve  requested  t°.  insert  the  above  advertise- 
ment three  times  £ud  forward  their  accounts  to 
the  Kentucky  Gazette  Oilice  for  payment. 


Notice  is  hereby  given, 

TO  all  whom  it  may  concern,  that  applica- 
tion will  bcin rule  to  the  Woodford  County 
Court,  on  the  first  Monday  in  April  next,  for 
tlie  establishment  of  a TOWN  at  Mortonsville 
on  Tanner’s  creek,  in  said  county,  state  of 
Kentucky. 

JEREMIAH  MORTON. 
December  18,  1818-eow6t* 

Ilov  e,  T onn  del*  amis , 

One  mile  west  af  Lexington,  on  the  II  oodford 
It  mid. 

JOSEPH  & GEORGE  ROSWELL, 

H.W  E entered  into  Co-Partnership  with 
SPENCER  COOPER,  for  tlie  purpose  ot 
manufacturing  GUN-POWDER,  under  the 
firm  of 

SPENT  KR  COOPER  $ CO. 

Who  will  keep  a constant  supply  of  Gun- 
Powder,  equal  to  any  made  in  tlie  United  States 
and  will  sell  on  as  good  terms. 

All  orders  will  be  strictly  attended  to,  and 
they  will  continue  to  give  the  highest  price 
for  SALT-PETUE,  delivered  at  J.  &,  G.  Bos- 
well’s Store,  on  Clieapside,  Lexington,  or  at 
their  Mills. 

SPENCER  COOPER  ci  CO. 
Jan.  1,  1819-tf 


Garden  Seeds,  &c. 

4 QUANTITY  OF  FRESH  SEEDS,  con- 
/V  sisting  of  Cucumber,  Lettice,  Parsley,  On- 
ions, Beets,  Parsnips,  Cabbage,  Turnips,  Peas, 
Beans,  Musmetlon . Cantelopes,  Palma  Chrsiti, 
Blue-Grass,  Flax-Seed,  (Te.  may  be  had  at 
, JOHN  STICKA EE’S  STORE, 
Short-Street. 

Jan.  29,  1819— 4t 


Found, 

ON  tlie  15th  of  January,  at  my  farm,  six 
mi'es  from  Lexington,  a man’s  SADDLE 
and  BRIDLE,  MARTINGALE,  BLANKET 
and  SURCINGLE.  The  owner  can  have  them 
by  proving  property  and  paving  charges. 

ISAAC  ROMAN. 

Jan.  29-3t* 


Blank  Checks. 

JUST  printed  and  for  sale  at  the  office  of  the 
Kentucky  Gazette,  CHECKS  on  the  Far- 
mers anti  Mechanics  Bank  of  J-exinyton,  in 
books,  or  by  the  quire.  Also,  Checks  on  the 
United  States  Branch  and  the  Lexington*Branch 
Banks  May  29-tf 


,-n  r.-xx-ww.  | a 

Y o\*  Sale. 

THE  subscriber  lias  on  hand  STILLS,  of  if: 
ferent  sizes,  and  of  the  best  quality,  whii  h 
he  will  sell  low  for  cash. 

He  lias  lately  received  from  Philadelphia  a 
quantity  of  COPPER,  which  enables  him  to 
furnish  STILLS  and  BOILERS,  of  any  size,  at 
the  shortest  notice. 

He  also  carries  on  tlie  TINNING  BUSI NES  S. 
as  usual. 

S I o \ E PIPES,  Sec,  also  for  sale. 

, . M.  FISIIEK 

Lexington,  Jan.  1,  1819-tf 


FARMERS’ 


V MECHANICS’ 
LEXINGTON. 


BANK  ill/’ 


4 I)I\  IDEND  after  the  rate  of  ten  per  cot  nf 
T\.  per  annum,  on  all  stock  paid  for,  accot  al- 
ing  to  the  conditions  prescribed  by  the  I iw 
chartering  the  institution,  wiiMie  paid  to  the. 
stockholders  or  their  legaj  representatives  , on 
application  at  the  Rank,  on  or  after  the  5tU 
mst.  The  calculation  of  interest  will  take 
date  front  tlie  day  of  tlie  election  of  President 
and  Directors,  on  all  payments  made  prior  tr> 
that  time,  and  on  subsequent  payments,  front 
the  day  on  which  they  were  made  inclusive. 

By  order  of  the  President  and  Directors 
M.  T.  SC 07  T,  Casio-. 

January  8-4 1 


For  Sale, 

TU'O  TRACTS  OF  LAND , 


rfNONTAINlNff  4015}  acres  each,  being: 

Yoiy'\TK  0,1  tUe  °h!('» 

mouth  ofSri’tfiTS  3 di*ance  the. 

Z f Cretk’  an,lits  front  on  the 

mouth  of  ?S  a s'naM  above  tho. 

vey  tf  slteS6*'  b6inff  Part  -f  thesur- 

of'^fTr1  ,S  l;:ir' of  rnern'  Clark’s  survey 

ouo  a sf:lke 

iljU  P«es  below  the  upper  corner  of 
ed  r O1??1 0,1  ,he  Oltiu  reduc-* 

extend  fi  i me  °f  o5o  poles.  Roth  tracts 
vcHOecriv  c 'e  nver  *°  the  back  lines  of  the 

between  parallfel-fine0,  ***  al’e  Pa',s- 

the  dce’u'o  '3  derivfJd'roctfrcimGen.  Clark  ; 

of  Annell.  " u-'0”  the  °'ilce  of  the  Court! 
ot  Appeals  in  Kentucky.  Apply  to 

LEW  HOLLINGSWORTH, 
Jan.  I,  1819-tf-[ch.T.E.B.gcCo.l  Phllade,Phia' 


IU.VK  BOOKS. 

THOMAS  • ESSEX  & CO. 

Tv  CEI’  constantly  on  iiand,  BANK  BOOKS. 
,,  al1  descriptions,  ruled  according  t<» 
the  pattern  used  in  the  Bank  of  Kentucky; 
which  may  he  had  at  various  prices 
Lexington,  Jan.  1,  1819-tf 


BOOK-BINDING  & SlTl 
TIONERY  BUSINESS. 

T11B2\IA»  ESSEX  Sc  CO. 

RESPECTFULLY  informs  the  public  that 
i they  have  removed  tlicir  Book-Rinding 
■vid  stationery  business  to  the  sign  oftlie  Jour- 
nal, next  door  to  the  former  stand  of  William 
Essex  & Son,  occupied  at  present  by  William  It 
Morton  & Co.  opposite  the  Court  House,  on 
Mam  Street,  where  they  will  keep  a constant 
supply  of 

Blank  Books,  Stationery  and 
School  Books, 

Fon  Salt*..  Orders  from  public  officers  amt 
banks  at  a distance  will  be  promptly  attended 
to-—thev  having  purchased  a ruling  machine, 
winch  will  thereby  enable  them  to  furnish  pub  i 
lie  offices  and  banks  with  Blank  Books  ruled 
in  the  neatest  manner,  and  with  much  more 
facility  than  they  could  otherwise  do. 
Lexington,  Jan.  1, 1819-tf 

M'Quie’s  Tobacco. 

HAVING  been  fully  apprised  that  Tobacco 
of  very  inferior  quality,  not  manufactured 
by  us,  has  frequently  been  sold  under  our 
name,  thereby  tending  to  tlie  injury  of  tlie  re- 
putation cf  our  own  manufacture— We,  there- 
fore, in  justice  to  ourselves,  hereby  make  it 
know  n that  we  have  resolved  effectually  to 
\\  arrant  tlie  quality  of  all  the  manufactured 
Tobacco  which  we  put  into  market ; and  as 
we  do  positively  hold  ourselves  responsible 
for  the  quality  of  our  Tobacco,  we  shall,  of 
course,  have  none  sold  (if  we  regard  our  inter 
est)  whied  is  not  good— as  we  trust,  that  from 
a fair  and  candid  comparison,  it  will  be  found 
equal,  if  not  superior,  to  any  manufactured  in 
the  United  States. 

..  J & W.  M'QUKE. 

May  26,  1818— (JjnJ,  1819-tf) 


TAKEN  UP 

Bh  SAMUEL  H.  CRAIG,  Jessamine  Connie 
on  Barkley’s  Mill  Road,  a Sorrel  Ho, 
blazed  face,  his  near  hind  foot  white,  abo  - 
15  hands  one  inch  high,  eight  years  old,  brand- 
ed <m  the  near  shoulder  with  S.  S apraised  to 
50  dollars  before  me 

RICHARD  LAFON. 
January  22,  1819.—3t*. 


